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��� 5HDOL]DU�ODV�DFWLYLGDGHV�QHFHVDULDV�SDUD�HO�FXPSOLPLHQWR�GHO�REMHWR�GHO�FRQWUDWR�D�HQWHUD�
VDWLVIDFFLyQ��DVt�FRPR�ODV�GHPiV�DFWLYLGDGHV�TXH�UHODFLRQDGDV�FRQ�HO�REMHWR�GHO�PLVPR�
VHDQ�QHFHVDULDV�SDUD�ORJUDU�ORV�ILQHV�EXVFDGRV���

��� 9HODU�SRU�HO�FXPSOLPLHQWR�GHO�SOD]R�HVWDEOHFLGR�SDUD�OD�HMHFXFLyQ�GHO�REMHWR�FRQWUDFWXDO���
��� $WHQGHU� ODV� FRQVXOWDV� TXH� OD� &RQWUDWDQWH� R� HO� 6XSHUYLVRU� KDJDQ� VREUH� ORV� VHUYLFLRV�

SUHVWDGRV���
��� 6XVFULELU� OD� OLTXLGDFLyQ� UHVSHFWLYD�HQ�HO� WpUPLQR�TXH�VH�KD�HVWDEOHFLGR�FXDQGR�D�HVWD�

KD\D�OXJDU���
��� $FUHGLWDU�TXH�VH�HQFXHQWUD�DO�GtD�HQ�HO�SDJR�GH�VHJXULGDG�VRFLDO�HQ�6DOXG��3HQVLRQHV�\�

$�5�/��HQ�IRUPD�PHQVXDO�GXUDQWH�OD�YLJHQFLD�GHO�FRQWUDWR��JDUDQWL]DQGR�TXH�PDQWHQGUi�
HO�,%&�VREUH�HO�FXDO�DSRUWD��HTXLYDOHQWH�PtQLPR�DO�����GHO�YDORU�EUXWR�IDFWXUDGR�SRU�OD�
SUHVWDFLyQ� GHO� VHUYLFLR�� 6L� VH� WUDWD� GH� XQ� FRQWUDWLVWD� TXH� DGHPiV� WLHQH� YtQFXOR� GH�
WUDEDMDGRU�GHSHQGLHQWH�\�VXVFULED�HO�SUHVHQWH�FRQWUDWR�GH�SUHVWDFLyQ�GH�VHUYLFLRV��GHEH�
UHDOL]DU�FRWL]DFLRQHV�DGLFLRQDOHV�FRPR�LQGHSHQGLHQWH��ODV�FXDOHV�GHEHQ�VHU�HIHFWXDGDV�
HQ�OD�IRUPD�HVWDEOHFLGD��FRQIRUPH�D�ORV�KRQRUDULRV�SHUFLELGRV��

��� ,QIRUPDU�D�OD�(QWLGDG��DO�PRPHQWR�GH�OD�VXVFULSFLyQ�GHO�FRQWUDWR�\�FXDQGR�TXLHUD�TXH�VH�
SURGX]FD�DOJXQD�PRGLILFDFLyQ�TXH�DIHFWH�HO�PRQWR�\�HO�JLUR�GH�ORV�DSRUWHV�DO�6LVWHPD�
GH�6HJXULGDG�6RFLDO�LQWHJUDO�HQ�VDOXG��SHQVLRQHV�\�$5/��

��� 3UHVHQWDU�PHQVXDOPHQWH�DO�6XSHUYLVRU�GHVLJQDGR��XQ�LQIRUPH�GHWDOODQGR�ODV�DFWLYLGDGHV�
GHVDUUROODGDV�HQ�HO�SHULRGR��TXH�GHQ�FXHQWD�GH� OD�HMHFXFLyQ�GHO�REMHWR�GHO�SUHVHQWH�
FRQWUDWR���

��� &RQIRUPH� OR� SUHYLVWR� HQ� HO�'HFUHWR� ���� GH� ������ HO� FRQWUDWLVWD� GHEHUi� SUDFWLFDUVH� \�
DSRUWDU�FHUWLILFDGR�GHO�H[DPHQ�SUH�RFXSDFLRQDO�SDUD�OD�ILUPD�GHO�FRQWUDWR��(O�FRVWR�GH�
ORV�H[iPHQHV�SUH�RFXSDFLRQDOHV�VHUi�DVXPLGR�SRU�HO�FRQWUDWLVWD��

��� ,QIRUPDU�D�OD�(QWLGDG��VREUH�OD�$GPLQLVWUDGRUD�GH�5LHVJRV�/DERUDOHV��$5/��D�OD�FXDO�VH�
HQFXHQWUD�DILOLDGR��D���SDUD�TXH�pVWD�UHDOLFH�OD�FRUUHVSRQGLHQWH�QRYHGDG�HQ�OD�DILOLDFLyQ�
GHO�QXHYR�FRQWUDWR��

���� (Q� HO� FXPSOLPLHQWR� GH� VXV� REOLJDFLRQHV� FRQWUDFWXDOHV� FRPSRUWDUVH� GH� PDQHUD�
UHVSHWXRVD�� SURIHVDU� ORV� EXHQRV� XVRV� VRFLDOHV�� OD� FXOWXUD� FLXGDGDQD� \� ODV� EXHQDV�
FRVWXPEUHV��

���� $SR\DU�ODV�DFWLYLGDGHV�GH�PHMRUD�GHO�VLVWHPD�LQWHJUDGR�GH�JHVWLyQ�GHO�,QGHU�\�FXPSOLU�
FRQ�ODV�QRUPDV�HVWDEOHFLGDV�HQ�HVWH��

���� 'DU� PDQHMR� DGHFXDGR� D� ORV� H[SHGLHQWHV� FRQWUDFWXDOHV� TXH� OH� VHDQ� HQWUHJDGRV� HQ�
FDOLGDG�GH�SUpVWDPR�SRU�OD�RILFLQD�MXUtGLFD�R�ORV�TXH�VH�HQFXHQWUHQ�EDMR�VX�FXVWRGLD��
JDUDQWL]DQGR�VX�EXHQ�HVWDGR�\�FRQVHUYDFLyQ��

���� 'LOLJHQFLDU�OD�+RMD�GH�9LGD�GH�OD�)XQFLyQ�3~EOLFD�HQ�HO�VLVWHPD�6,*(3��R�DTXHO�TXH�OR�
UHHPSODFH���



���� $SR\DU� FRQ� HO� FXPSOLPLHQWR� GH� ORV� REMHWLYRV� GHO� 6LVWHPD� ,QWHJUDGR� GH� *HVWLyQ� GHO�
,1'(5��FRQ�ODV�DFFLRQHV�UHODFLRQDGDV�FRQ�HO�VLVWHPD�GH�OD�6HJXULGDG�\�6DOXG�HQ�HO�
7UDEDMR��6*�667���SDUWLFLSDU�DFWLYDPHQWH�HQ�ODV�DFWLYLGDGHV�TXH�OD�HQWLGDG�RUJDQLFH�HQ�
PDWHULD�GH�SUHYHQFLyQ��SUHSDUDFLyQ�\�UHVSXHVWD�DQWH�HPHUJHQFLDV���

���� $SR\DU�FRQ�ODV�DFWLYLGDGHV�GHO�6LVWHPD�GH�*HVWLyQ�GH�&DOLGDG�HQ�PDWHULD�GH�FRQWURO�
GRFXPHQWDO��PHMRUDPLHQWR�FRQWLQXR��UHTXLVLWRV�QRUPDWLYRV�\�OLQHDPLHQWRV�GHO�0RGHOR�
LQWHJUDGR� GH� 3ODQHDFLyQ� \� *HVWLyQ� ±0,3*��� DVt� FRPR� WDPELpQ� ODV� DFWLYLGDGHV� \�
SURJUDPDV�GHULYDGDV�GHO�VLVWHPD�GH�*HVWLyQ�$PELHQWDO��

���� /RV�GDWRV�SHUVRQDOHV�TXH��HQ�YLUWXG�GHO�SUHVHQWH�FRQWUDWR��FRPSDUWDQ�ODV�SDUWHV�HQWUH�
Vt�� VHUiQ� WUDWDGRV� \� FRQVHUYDGRV� FRQ� HVSHFLDO� FXLGDGR�� GH� FRQIRUPLGDG� FRQ� OR�
HVWDEOHFLGR�SRU�ODV�/H\HV������GH������������GH������UHJODPHQWDGD�SRU�HO�'HFUHWR�
�����GH�������OD�/H\������GH�������HO�'HFUHWR�����GH������\�ODV�GHPiV�QRUPDV�TXH�
VHDQ�FRQFRUGDQWHV�FRQ�OR�FRQWHPSODGR�HQ�HO�UHVSHFWLYR�0DQXDO�GH�WUDWDPLHQWR�GH�GDWRV�
SHUVRQDOHV�GH�OD�HQWLGDG��

���� 'DU�WUDWDPLHQWR�FRUUHFWR�D�ORV�GDWRV�GH�ODV�SHUVRQDV�TXH�VXPLQLVWUHQ�LQIRUPDFLyQ�HQ�
DUDV�GH� ODV�DFWLYLGDGHV�FRQWHPSODGDV�HQ� OD�RIHUWD�UHVSHFWLYD��FRQIRUPH�HVWDEOHFH� OD�
QRUPDWLYD�\�HO�0DQXDO�GH�7UDWDPLHQWR�GH�GDWRV�SHUVRQDOHV�GH�OD�HQWLGDG��

���� ,QIRUPDU� DO� VXSHUYLVRU� GH� PDQHUD� LQPHGLDWD� FXDOTXLHU� LQFDSDFLGDG�� DO� LJXDO� TXH�
FXDOTXLHU�SDWRORJtD�R�HQIHUPHGDG�GLDJQRVWLFDGD�R�FHUWLILFDGD�SRU�OD�(36�R�$5/��

���� 3DUWLFLSDU� DFWLYDPHQWH� HQ� ODV� DFWLYLGDGHV� UHDOL]DGDV� SRU� OD� HQWLGDG�� HQ� PDWHULD� GH�
SUHYHQFLyQ��SUHSDUDFLyQ�\�UHVSXHVWD�DQWH�OD�SDQGHPLD�GHO�&RURQDYLUXV�&29,'�����

���� 'HVDUUROODU� ODV�DFWLYLGDGHV�REMHWR�GHO�FRQWUDWR�PHGLDQWH� ³JHVWLyQ�FDVD´� \� ORV�PHGLRV�
YLUWXDOHV� LPSOHPHQWDGRV� SRU� OD� (QWLGDG�� DGHPiV� GHO� XVR� GH� WHFQRORJtDV� GH� OD�
LQIRUPDFLyQ�\�FRPXQLFDFLRQHV��DFXGLHQGR�D�FDQDOHV�LQVWLWXFLRQDOHV��WUDQVPLVLRQHV�HQ�
YLYR�� UHGHV� VRFLDOHV� \� SODWDIRUPDV� FRODERUDWLYDV�� SDUD� DGHODQWDU� ODV� GLIHUHQWHV�
DFWLYLGDGHV�FRQWUDFWXDOHV�\�ORV�SURFHVRV�TXH�VH�VXUWHQ�DO�LQWHULRU�GHO�,QVWLWXWR�FRQ�PRWLYR�
GHO�FRQWUDWR��

���� 'HVDUUROODU�DFWLYLGDGHV�UHTXHULGDV�HQ� ODV�GLIHUHQWHV�GHSHQGHQFLDV�GHO�FRQJORPHUDGR�
PXQLFLSDO�� FRQIRUPH� DO� 'HFUHWR� PXQLFLSDO� ���� GHO� �� GH� MXQLR� GH� ������ SDUD� OD�
SUHYHQFLyQ��SUHSDUDFLyQ�\�UHVSXHVWD�DQWH�OD�SDQGHPLD�GHO�&RURQDYLUXV�&29,'������

���� ,QIRUPDU�PHQVXDOPHQWH�HQ�HO�LQIRUPH�GH�VXSHUYLVLyQ�SDUD�OD�DFUHGLWDFLyQ�GH�SDJRV��ODV�
QRYHGDGHV�R�PRYLPLHQWRV�HQ�ORV�ELHQHV�FRQ�ORV�FXDOHV�VH�SUHVWD�HO�VHUYLFLR��
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���$SR\DU�OD�JHVWLyQ�WHFQROyJLFD�GH�7,��GHULYDGD�GHO�3ODQ�HVWUDWpJLFR�GH�7HFQRORJtDV�GH�OD�
LQIRUPDFLyQ�\�*RELHUQR�HQ� OtQHD�FRQ�HO�ILQ�GH� LQWHJUDU�HO� IXQFLRQDPLHQWR�GHO�6,0�FRQ� ODV�
GHPiV�KHUUDPLHQWDV�LQVWLWXFLRQDOHV��
���$SR\DU�HO�GLVHxR�\�GHVDUUROOR�FRQ�EXHQDV�SUiFWLFDV�HQ�GHVDUUROOR�GH�VRIWZDUH�GHO�VLVWHPD�
GH�LQIRUPDFLyQ�PLVLRQDO�\�ODV�KHUUDPLHQWDV�UHODFLRQDGDV�D�pO��
��� $SR\DU� OD� LQWHJUDFLyQ� GHO� 6LVWHPD� GH� ,QIRUPDFLyQ� PLVLRQDO� FRQ� ODV� KHUUDPLHQWDV�
LQVWLWXFLRQDOHV�FRPR�6$3��%306��$SOLFDFLyQ�PyYLO��LQWUDQHW��HQWUH�RWURV��



���$SR\DU�ORV�WUDEDMRV�GH�HVWUXFWXUDFLyQ�\�JHRUUHIHUHQFLDFLyQ�GH�OD�RIHUWD�,QVWLWXFLRQDO�\�ORV�
(VFHQDULRV�'HSRUWLYRV�\�5HFUHDWLYRV��
��� $SR\DU� OD� DFWXDOL]DFLyQ� SHUPDQHQWH� GHO� 6LVWHPD� GH� ,QIRUPDFLyQ� 0LVLRQDO� HQ� VXV�
GLIHUHQWHV�DVSHFWRV��SODQ�PDHVWUR�GH�HVFHQDULRV��RIHUWD�GH�VHUYLFLRV��UHJLVWURV�IRWRJUiILFRV��
XVXDULRV�UHJLVWUDGRV�\�VLVWHPDV�FRPSOHPHQWDULRV��
���$SR\DU�\�DFRPSDxDU�D�TXLHQ�OR�UHTXLHUD�HQ�HO�PDQHMR�GH�KHUUDPLHQWDV�\�EDVHV�GH�GDWRV�
UHODFLRQDGDV�FRQ�HO�6LVWHPD�GH�,QIRUPDFLyQ�0LVLRQDO��
���$SR\DU�OD�,QYHVWLJDFLyQ�GH�SRVLEOHV�DFWXDOL]DFLRQHV�\�PHMRUDV�DO�6LVWHPD�GH�LQIRUPDFLyQ�
0LVLRQDO��
��� $SR\DU� OD� LQVWDODFLyQ� \� SXHVWD� HQ� IXQFLRQDPLHQWR� GH� VLVWHPDV� GH� LQIRUPDFLyQ�
FRPSOHPHQWDULRV�DO�6,*��
���$SR\DU�OD�DWHQFLyQ�\�HMHFXFLyQ�GH�VROLFLWXGHV�GH�LQIRUPDFLyQ�FDUWRJUiILFD�\�DOIDQXPpULFD�
UHDOL]DGDV�SRU�HO�LQWHUYHQWRU�R�GHPiV�IXQFLRQDULRV�GHO�LQVWLWXWR��
����$VLVWLU�D�ORV�GLIHUHQWHV�FRPLWpV�SULPDULRV�FLWDGRV�SRU�HO�6XSHUYLVRU��
����$SR\DU�DO�REVHUYDWRULR�GHO�GHSRUWH�\�UHFUHDFLyQ�FRQ�OD�LQIRUPDFLyQ�UHTXHULGD�SDUD�VXV�
LQYHVWLJDFLRQHV��
����$SR\DU�OD�DFWXDOL]DFLyQ�GH�OD�LQIRUPDFLyQ�GHO�6LVWHPD�GH�,QIRUPDFLyQ�0LVLRQDO�TXH�VH�
HQFXHQWUD�HQ�OD�SiJLQD�:(%�GHO�,QVWLWXWR��
���� $SR\DU� OD� JHRUUHIHUHQFLDFLyQ� GH� ODV� LQLFLDWLYDV� SURSXHVWDV� SRU� OD� FRPXQLGDG� FRQ� HO�
3UHVXSXHVWR�3DUWLFLSDWLYR��
����$SR\DU�OD�ORFDOL]DFLyQ�GH�ORV�QXHYRV�SXQWRV�GH�DWHQFLyQ�GH�OD�VXEGLUHFFLyQ�GH�)RPHQWR�
'HSRUWLYR�\�5HFUHDWLYR��
����$SR\DU�OD�SULRUL]DFLyQ�GH�OD�LQWHUYHQFLyQ�SRU�SDUWH�GH�OD�6XEGLUHFFLyQ�GH�$GPLQLVWUDFLyQ�
GH�(VFHQDULRV�'HSRUWLYRV�\�5HFUHDWLYRV��
���� $SR\DU� OD� HODERUDFLyQ� GHO� HVTXHPD� GH� GHVDUUROOR� GHO� 6LVWHPD� GH� ,QIRUPDFLyQ�
'RFXPHQWDO�FRQ�EDVH�HQ�ORV�SURFHVRV�GHO�,QVWLWXWR��
����$SR\DU� ORV�DQiOLVLV�QHFHVDULRV�GH�iUHDV�GH� LQIOXHQFLD�GH� ODV�GLIHUHQWHV�DFFLRQHV�GHO�
,QVWLWXWR��
����$SR\DU�HO�GLVHxR�GH�PHWRGRORJtDV�SDUD�PDQWHQHU�XQ�6LVWHPD�GH�,QIRUPDFLyQ�DGHFXDGR�
VHJ~Q�ODV�QHFHVLGDGHV�GHO�,QVWLWXWR��
���� $SR\DU� HO� SURFHVR� GH� DGPLQLVWUDFLyQ� \� SDUDPHWUL]DFLyQ� GHO� 6LVWHPD� GH� ,QIRUPDFLyQ�
0LVLRQDO��
����$SR\DU�HO�IXQFLRQDPLHQWR�GHO�6LVWHPD�GH�,QIRUPDFLyQ�,QWHJUDGR�,1'(5�0HGHOOtQ��
����$SR\DU�OD�FRQVWUXFFLyQ�GH�LQVWUXPHQWRV�SDUD�HO�VHJXLPLHQWR�\�HYDOXDFLyQ�GH�LQGLFDGRUHV�
VRFLDOHV��
����(ODERUDU�LQIRUPH�PHQVXDO�GHULYDGR�GH�VX�REMHWR�GH�FRQWUDWR��
����&RQWULEXLU�HQ�ORV�SURFHVRV�GH�SODQHDFLyQ�GH�ORV�SUR\HFWRV�\�ODV�DFFLRQHV�LQVWLWXFLRQDOHV��
���� $SR\DU� OD� UHDOL]DFLyQ� GH� VRFLDOL]DFLRQHV� HQ� ORV� WHPDV� UHODFLRQDGRV� DO� iUHD� GH�
3ODQHDFLyQ�H�LPSOHPHQWDFLyQ�GH�SURFHVRV�GH�SODQHDFLyQ��
����$SR\DU�YLVLWDV�\�UHFRUULGRV�D�OD�FRPXQLGDG�FXDQGR�VH�UHTXLHUD�GH�DFXHUGR�FRQ�OD�DJHQGD�
HVWDEOHFLGD�HQ�OD�GLUHFFLyQ�JHQHUDO��
����$SR\DU�OD�HODERUDFLyQ�GH�FRQFHSWRV�TXH�OH�VHDQ�VROLFLWDGRV�SRU�OD�'LUHFFLyQ�*HQHUDO��OD�
2ILFLQD�$VHVRUD�GH�3ODQHDFLyQ�\�HO�iUHD�GH�7,�GHO�,1'(5�0HGHOOtQ��
����$SR\DU�OD�HODERUDFLyQ�GH�ORV�LQIRUPHV�UHTXHULGRV�D�OD�2ILFLQD�$VHVRUD�GH�3ODQHDFLyQ��



����$SR\DU�OD�DWHQFLyQ�\�VROXFLyQ�D�ODV�GLILFXOWDGHV�TXH�SUHVHQWDQ�ORV�XVXDULRV�ILQDOHV�GHO�
VLVWHPD�GH�LQIRUPDFLyQ�SRU�PHGLR�GH�OD�0HVD�GH�D\XGD�6,021�\�VLVWHPDV�UHODFLRQDGRV��

7(5&(5$��2%/,*$&,21(6�'(/�,1'(5���

��� 'HVLJQDU�HO�SHUVRQDO� LGyQHR�SDUD�UHDOL]DU�OD�IXQFLyQ�GH�VXSHUYLVLyQ�GHO�FRQWUDWR�SDUD�
VX�GHELGD�HMHFXFLyQ��

��� 3DJDU�HO�YDORU�GHO�FRQWUDWR�GH�DFXHUGR�D�OD�IRUPD�GH�SDJR�HVWLSXODGD���
��� )DFLOLWDU� OD� LQIRUPDFLyQ� \� ORV� HOHPHQWRV� QHFHVDULRV� SDUD� HO� FDEDO� FXPSOLPLHQWR� GHO�

REMHWR�GHO�FRQWUDWR��
��� &RQIRUPH�D�ODV�DFWLYLGDGHV�REMHWR�GHO�FRQWUDWR��LPSOHPHQWDU�³JHVWLyQ�HQ�FDVD´��DGHPiV�

GH�IDFLOLWDU�DO�&2175$7,67$�HO�XVR�GH�PHGLRV�YLUWXDOHV��WHFQRORJtDV�GH�OD�LQIRUPDFLyQ�
\�FRPXQLFDFLRQHV��DFXGLHQGR�D�FDQDOHV� LQVWLWXFLRQDOHV��WUDQVPLVLRQHV�HQ�YLYR�� UHGHV�
VRFLDOHV� \� SODWDIRUPDV� FRODERUDWLYDV�� SDUD� TXH� pVWH� SXHGD� DGHODQWDU� ODV� GLIHUHQWHV�
DFWLYLGDGHV� FRQWUDFWXDOHV� \� ORV� SURFHVRV� TXH� VH� VXUWHQ� DO� LQWHULRU� GHO� ,QVWLWXWR� FRQ�
PRWLYR�GHO�FRQWUDWR��

&8$57$�� 683(59,6,Ï1�� /D� VXSHUYLVLyQ� GHO� SUHVHQWH� FRQWUDWR� HVWDUi� D� FDUJR� GH� OD��
2),&,1$� $6(625$� '(� 3/$1($&,Ï1� � R� D� TXLHQ� HO� GLUHFWRU� GHVLJQH�� TXLHQ� HMHUFHUi�
IXQFLRQHV�GH�VXSHUYLVLyQ�\�YLJLODQFLD�WpFQLFD��DGPLQLVWUDWLYD��FRQWDEOH��ILQDQFLHUD�\�MXUtGLFD�
GHO� FRQWUDWR�� (V� UHVSRQVDELOLGDG� GHO� 6XSHUYLVRU� YHULILFDU� TXH� (/� &2175$7,67$� KD\D�
DGHFXDGR�VXV�DILOLDFLRQHV�DO�6LVWHPD�,QWHJUDO�GH�6HJXULGDG�6RFLDO�HQ�6DOXG��3HQVLRQHV�\�
$5/�GH�FRQIRUPLGDG�FRQ�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�OD�/H\������GH�������

48,17$��5(3257(�'(�&8(17$�%$1&$5,$��(O�&2175$7,67$��VH�REOLJD�D�LQIRUPDU�DO�
,1'(5�� XQD� FXHQWD� EDQFDULD� �FRUULHQWH� R� GH� DKRUURV��� D� VX� QRPEUH�� HQ� OD� FXDO� VHUiQ�
FRQVLJQDGRV� R� WUDQVIHULGRV� HOHFWUyQLFDPHQWH�� ORV� SDJRV� TXH� SRU� FXDOTXLHU� FRQFHSWR� OH�
HIHFW~H�HO�,1'(5���

6(;7$�� (O� ,1'(5�SRGUi� WHUPLQDU� DQWLFLSDGDPHQWH� GH� IRUPD� XQLODWHUDO OD� SUHVWDFLyQ� GHO�
VHUYLFLR��SRU� LQFXPSOLPLHQWR�GH�DOJXQD�GH� ODV�REOLJDFLRQHV�D�FDUJR�GHO�FRQWUDWLVWD��R�SRU�
DOJXQD�FLUFXQVWDQFLD�TXH�KDJD�LQQHFHVDULD� OD�FRQWLQXLGDG�GH� OD�SUHVWDFLyQ�GHO�VHUYLFLR��R�
FXDQGR�HO�FRQWUDWLVWD�VXIUD�LQFDSDFLGDG�ItVLFD�R�SVtTXLFD�TXH�QR�OH�SHUPLWD�FRQWLQXDU�FRQ�OD�
SUHVWDFLyQ�GHO�VHUYLFLR�GXUDQWH�HO�WLHPSR�FRQWUDWDGR���,JXDOPHQWH��ODV�SDUWHV�SRGUiQ�WHUPLQDU�
ELODWHUDOPHQWH�HO�FRQWUDWR�GH�PXWXR�DFXHUGR��

6e37,0$��*$5$17Ë$6�� 'H� FRQIRUPLGDG� FRQ� OR� SUHYLVWR� HQ� HO� DUWtFXOR� �������������� GHO�
'HFUHWR������GH�������HO�FXDO�HVWDEOHFH�TXH� ³(Q� OD�FRQWUDWDFLyQ�GLUHFWD� OD�H[LJHQFLD�GH�
JDUDQWtDV�HVWDEOHFLGDV�HQ�HO�7tWXOR�,,,�GH�ODV�GLVSRVLFLRQHV�HVSHFLDOHV�GHO�SUHVHQWH�GHFUHWR�
QR�HV�REOLJDWRULD�\� OD� MXVWLILFDFLyQ�SDUD�H[LJLUODV�R�QR�GHEH�HVWDU�HQ� ORV�HVWXGLRV�\�GRFX�
PHQWRV�SUHYLRV�´�'H�DFXHUGR�FRQ�HO�HVWXGLR�GH�ULHVJRV�UHDOL]DGR�FRQ�RFDVLyQ�GHO�SUHVHQWH�
HVWXGLR�SUHYLR� �YHU�PDWUL]�GH� ULHVJRV�DQH[D��� QR�VH� UHTXHULUi� OD�FRQVWLWXFLyQ�GH�JDUDQWtD�
DOJXQD��



2&7$9$��08/7$6��(Q�ORV�HYHQWRV�HQ�TXH�(O�&RQWUDWLVWD�LQFXUUD�HQ�PRUD�R�LQFXPSOLPLHQWR�
GH�ODV�REOLJDFLRQHV�TXH�SRU�HVWH�FRQWUDWR�DGTXLHUH��VH�OH�DSOLFDUi�XQD�PXOWD�GHO�XQR�SRU�PLO�
���������GHO�YDORU� WRWDO�GHO�FRQWUDWR��(Q�FDVR�GH�TXH�HO�FRQWUDWLVWD� LQFXUUD�HQ�XQD�GH� ODV�
FDXVDOHV�GH�PXOWD��pVWH�DXWRUL]D�DO�,1'(5�SDUD�GHVFRQWDU�HO�YDORU�GH�OD�PLVPD��OD�FXDO�VH�
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