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/DV DFWLYLGDGHV GHVDUUROODGDV SRU HO FRQWUDWLVWD HQ HO SHULRGR GHVFULWR DQWHULRUPHQWH�
UHODFLRQDGDV FRQ FDGD XQD GH ODV REOLJDFLRQHV HVSHFtILFDV HVWDEOHFLGDV HQ ORV HVWXGLRV
SUHYLRV GH OD FRQWUDWDFLyQ VH GHVDJUHJDQ D FRQWLQXDFLyQ \ DVt PLVPR VH GHWDOODQ ODV
HYLGHQFLDV R VRSRUWHV� FRQ OR FXDO VH YHULILFD HO FXPSOLPLHQWR D VDWLVIDFFLyQ GH OD REOLJDFLyQ
HVWDEOHFLGD�
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'HWDOOH�GH�ODV�$FWLYLGDGHV�5HDOL]DGDV�

2EOLJDFLyQ 3URGXFWR

%ULQGDU�DSR\R�\�VRSRUWH�HQ�HO�GLVHxR�GH�ORV�SURJUDPDV
\�SUR\HFWRV�TXH�VH�HVWUXFWXUHQ�DO�LQWHULRU�GH�OD

6HFUHWDULD�GH�'HVDUUROOR�(FRQyPLFR

��'LVHxR�GH�SDUULOOD�GH�FRPXQLFDFLRQHV
MXOLR�GH����� )HFKD�����GH�MXOLR�����
��'LVHxR�DJHQGD�HYHQWRV�VHJXQGR

VHPHVWUH����� )HFKD����GH�DJRVWR�GH
����

%ULQGDU�DSR\R�\�DFRPSDxDPLHQWR�HQ�OD�RUJDQL]DFLyQ�\
GHVDUUROOR�GH�ODV�GLVWLQWDV�DFWLYLGDGHV�LQVWLWXFLRQDOHV�H
LQWHULQVWLWXFLRQDOHV�SURJUDPDGRV�SRU�OD�6HFUHWDULD�GH
'HVDUUROOR�(FRQyPLFR�GHO�'HSDUWDPHQWR�GHO�$WOiQWLFR�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR DO
6HFUHWDULR GH 'HVDUUROOR (FRQyPLFR D
HYHQWRV )HFKD� �� GH MXOLR �����
)XQFLyQ� &RRUGLQDFLyQ \
DFRPSDxDPLHQWR HQ HYHQWR GH
ODQ]DPLHQWR�GH�6WDUWFR�&DULEH������

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D (YHQWRV )HFKD� �� GH MXOLR
����� )XQFLyQ� $SR\R HQ OD FRRUGLQDFLyQ
\ DFRPSDxDPLHQWR HQ OD YLVLWD GHO
VHFUHWDULR DO HYHQWR GH ODQ]DPLHQWR GHO
SURJUDPD�GH�&DFDR�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D 0XQLFLSLRV )HFKD� �� GH
MXOLR ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GHO VHFUHWDULR D OD SOD]D GHO SOiWDQR
HQ HO PHUFDGR GH %DUUDQTXLOOLWD�
6HJXLPLHQWR�D�ODV�WDUHDV�\�FRPSURPLVRV�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D (YHQWRV )HFKD� ��������
GH MXOLR ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ HO
VWDQG GH OD 6'( HQ OD IHULD $JUR([SR
&DULEH� 3UHSDUDFLyQ PDWHULDO SDUD HO
VWDQG \ SDUD OD LQWHUYHQFLyQ GHO
VHFUHWDULR�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D 0XQLFLSLRV )HFKD� �� GH
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MXOLR ���� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GHO VHFUHWDULR DO GLVWULWR GH
%DUUDQTXLOOD HQ HO UHFRUULGR GH
HPSUHQGLPLHQWRV�GHO�)RQGR�GH�OD�*HQWH�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D 0XQLFLSLRV )HFKD� � GH
DJRVWR ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GHO VHFUHWDULR \ OD JREHUQDGRUD D
FRVHFKD GH FXOWLYR HQ 6DQWR 7RPiV GH
EHQHILFLDULR�GH�³6HPLOODV�GH�9LGD´�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D 0XQLFLSLRV )HFKD� �� GH
DJRVWR ���� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GHO VHFUHWDULR DO PXQLFLSLR GH
0DODPER D UHXQLyQ FRQ DVRFLDFLyQ GH
SHVFDGRUHV� 6HJXLPLHQWR D
FRPSURPLVRV�

(IHFWXDU�HO�DFRPSDxDPLHQWR�UHTXHULGR�SRU�HO
6HFUHWDULR�GH�'HVDUUROOR�(FRQyPLFR�HQ�ORV�&RQVHMRV
GH�*RELHUQR�\�GHPiV�UHXQLRQHV��\D�VHD�HQ�OD�VHGH�GH
OD�*REHUQDFLyQ�R�IXHUD�GH�HOOD��DWHQGLHQGR�VX�REMHWR

FRQWUDFWXDO�

$FRPSDxDPLHQWR�D�5HXQLRQHV�GHO
6HFUHWDULR�GH�'HVDUUROOR�(FRQyPLFR

�� (WQLDV )HFKD� �� GH MXOLR �����
)XQFLyQ� 5HXQLyQ FRQ ODV �
VXEVHFUHWDULDV� *HUHQFLD GH
$VXQWRV pWQLFRV \ UHSUHVHQWDQWHV
GH OD FRPXQLGDG 1$53 SDUD
SUHVHQWDFLyQ GH DOFDQFH
SURJUDPDV \ SUR\HFWRV GH OD
VHFUHWDUtD�SDUD�HVWD�SREODFLyQ�

���&5&$ )HFKD�����GH�MXOLR������
)XQFLyQ� $FRPSDxDPLHQWR�HQ�UHXQLyQ
GH�SUHVHQWDFLyQ�GH�OD�DJHQGD�GH�OD
&RPLVLyQ�5HJLRQDO�GH�&RPSHWLWLYLGDG
SDUD�OD�YLJHQFLD�

���6HFUHWDUtD�GH
(GXFDFLyQ�6XEVHFUHWDUtD�$JUR )HFKD�
���GH�MXOLR������ )XQFLyQ�
$FRPSDxDPLHQWR�HQ�UHXQLyQ�GH
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FRRUGLQDFLyQ�SDUD�IHULD�GH�FRPSUD�D
SURGXFWRUHV�FDPSHVLQRV�

���$'5 )HFKD�����GH�MXOLR������
)XQFLyQ� $FRPSDxDPLHQWR�D�UHXQLyQ�GH
SUHVHQWDFLyQ�GH�SUR\HFWR�GH�VHUYLFLR
S~EOLFR�GH�H[WHQVLyQ�DJURSHFXDULD�

���2ULRO�%DODJXHU )HFKD�����GH�MXOLR
����� )XQFLyQ� $FRPSDxDPLHQWR�D
UHXQLyQ�FRQ�DVHVRU�LQWHUQDFLRQDO�SDUD
SUHVHQWDFLyQ�GH�SUR\HFWRV�GH�LPSDFWR�GH
OD�VHFUHWDUtD�

���6XEVHFUHWDULRV )HFKD�����GH�MXOLR
����� )XQFLyQ� $FRPSDxDPLHQWR�D
UHXQLyQ�FRQ�VXEVHFUHWDUtDV�GH�DJUR�
HPSUHVDULDO�\�WXULVPR�SDUD�HPSDOPH�FRQ
QXHYR�VHFUHWDULR�GH�GHVDUUROOR�

���%DQFR�$JUDULR )HFKD�����GH�DJRVWR
����� )XQFLyQ� $FRPSDxDPLHQWR�D
UHXQLyQ�FRQ�%DQFR�$JUDULR�SDUD
VHJXLPLHQWR�GHO�FRQYHQLR�,&5$�

$SR\R�HQ�OD�FRRUGLQDFLyQ�FRQ�HO�iUHD�GH
FRPXQLFDFLRQHV�FRQ�HO�ILQ�GH�SUHVWDU�DSR\R�\�VRSRUWH
HQ�OD�GLYXOJDFLyQ�GH�HYHQWRV��SURJUDPDV��SUR\HFWRV�GH
OD�VHFUHWDUtD�D�WUDYpV�GH�GLIHUHQWHV�PHGLRV�FRQ�ORV�TXH

VH�FXHQWH�

���5HXQLyQ�&RPXQLFDFLRQHV )HFKD����
GH�MXOLR����� )XQFLyQ��5HXQLyQ�GH
VHJXLPLHQWR�FRQ�DJHQFLD�6LQ�)LOWUR�GH�OD
HVWUDWHJLD�³$WOiQWLFR�HV��´

��5HXQLyQ�&RPXQLFDFLRQHV )HFKD�����GH
MXOLR����� )XQFLyQ��5HXQLyQ�GH
SUHVHQWDFLyQ�GH��DFWLYLGDGHV�FRQ�DJHQFLD
6LQ�)LOWUR�GH�OD�HVWUDWHJLD�³$WOiQWLFR�HV��´�

��5HXQLyQ�&RPXQLFDFLRQHV )HFKD�����GH
MXOLR������)XQFLyQ��5HXQLyQ�GH
VHJXLPLHQWR�D�OD�HVWUDWHJtD�GH
FRPXQLFDFLRQHV�GHO�PHV�FRQ�HTXLSR
LQWHUQR�

��*UDEDFLyQ�&79 )HFKD�����GH�MXOLR�����
)XQFLyQ� $FRPSDxDPLHQWR�D�JUDEDFLyQ
GH�VHJPHQWR�SDUD�FDQDO�&79
%DUUDQTXLOOD�
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��5HXQLyQ�3HULRGLVWD )HFKD�����GH�MXOLR
���� )XQFLyQ��5HXQLyQ�FRQ�SHULRGLVWD
6HUJLR�*DUFtD�SDUD�SUHVHQWDFLyQ�GH
SURJUDPDV�\�SUR\HFWRV�GH�OD�6'(�

��5HXQLyQ�&RPXQLFDFLRQHV�$JHQFLD�VLQ
)LOWUR )HFKD������GH�MXOLR������)XQFLyQ�
5HXQLyQ�GH�SUHVHQWDFLyQ�DYDQFHV
HVWUDWHJLD�GH�FRPXQLFDFLyQ�VHFWRU
WXULVPR�6'(�

&RRUGLQDU�\�KDFHU�VHJXLPLHQWR�D�OD�HMHFXFLyQ�GH�ODV
DFWLYLGDGHV��SURJUDPDV��SUR\HFWRV�GH�OD�6HFUHWDUtD�GH

'HVDUUROOR�(FRQyPLFR

5HXQLRQHV�GH�VHJXLPLHQWR�FRQ
HTXLSRV�GH�ODV�VXEVHFUHWDULDV

��(TXLSR�(VWUDWHJLD )HFKD������GH�MXOLR
���� )XQFLyQ��6HJXLPLHQWR�D�OD
KHUUDPLHQWD�GH�DYDQFHV�GH
LQIUDHVWUXFWXUD�WXUtVWLFD��6HJXLPLHQWR�D
DMXVWHV�\�D�UHFRSLODFLyQ�GH�OD
LQIRUPDFLyQ�

�� (TXLSR�$GPLQLVWUDWLYR )HFKD�����GH
MXOLR����� )XQFLyQ��6HJXLPLHQWR�D
DYDQFHV�HQ�SURFHVRV�DGPLQLVWUDWLYRV

GH�OD�VHFUHWDUtD�

�� 6XEVHFUHWDUtD�(PSUHVDULDO )HFKD����
GH�MXOLR����� )XQFLyQ��6HJXLPLHQWR�D
DYDQFHV�DO�SURJUDPD�GHO�)RQGR�GH�OD

*HQWH�

��(TXLSR�$GPLQ )HFKD�����GH�MXOLR�����
)XQFLyQ��5HYLVLyQ�GH�DYDQFHV�HQ
SURJUDPDV�\�SUR\HFWRV��STUV�GH�OD

VHFUHWDUtD�

��(TXLSR�(VWUDWHJLD )HFKD�����GH�MXOLR
���� )XQFLyQ��5HXQLyQ�GH

VHJXLPLHQWR�D�ODV�KHUUDPLHQWDV�GH
DYDQFHV�GH�REUDV�\�GH�HMHFXFLyQ�GH

SURJUDPDV�

��(TXLSR�$GPLQ )HFKD�����GH�MXOLR�����
)XQFLyQ��5HXQLyQ�FRQ�6HFUHWDULR

VDOLHQWH�WHPDV�GH�HPSDOPH�

��(TXLSR�6XEVHFUHWDULRV )HFKD�����GH
MXOLR����� )XQFLyQ��5HXQLyQ�FRQ
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6HFUHWDULR�HQWUDQWH�\�VXEVHFUHWDULRV
WHPDV�GH�FDGD�VXEVHFUHWDUtD�

��(TXLSR�&7H, )HFKD�����GH�DJRVWR
���� )XQFLyQ��5HXQLyQ�FRQ�6HFUHWDULR

\�DVHVRU�&7H,�VREUH�SUR\HFWRV�\
SURJUDPDV�YLJHQWHV�\�HQ�FLHUUH�GH�HVD

iUHD�

��6XEVHFUHWDUtD�(PSUHVDULDO )HFKD����
GH�DJRVWR����� )XQFLyQ��5HXQLyQ�FRQ
6HFUHWDULR�\�VXEVHFUHWDUtD�GH�JHVWLyQ
HPSUHVDULDO�GH�SUR\HFWRV�\�SURJUDPDV
HQ�HMHFXFLyQ�GH�HVD�GHSHQGHQFLD�

��� (TXLSR�$GPLQ )HFKD�����GH
DJRVWR����� )XQFLyQ��5HXQLyQ�FRQ
(TXLSR�DGPLQLVWUDWLYR�SDUD�HPSDOPH

FRQ�QXHYR�VHFUHWDULR�
(MHFXWDU�WRGDV�ODV�GHPiV�DFWLYLGDGHV�TXH�OH�VHDQ
DVLJQDGDV��UHODFLRQDGDV�FRQ�HO�REMHWR�GHO�FRQWUDWR�\
TXH�UHVXOWHQ�QHFHVDULDV�SDUD�OD�GHELGD�SUHVWDFLyQ�GH

ORV�VHUYLFLRV

��&RRUGLQDFLyQ�GH�OD�DJHQGD�GH
HYHQWRV��UHXQLRQHV�H�LQYLWDFLRQHV�GHO

VHFUHWDULR�

127$��6H�UHODFLRQDQ�ODV�DFWLYLGDGHV�UHDOL]DGDV�SRU�HO�FRQWUDWLVWD�GXUDQWH�HO�SOD]R�GH�HMHFXFLyQ�GHO
FRQWUDWR�

�� 129('$'(6 2 6,78$&,21(6 $1250$/(6 35(6(17$'$6 '85$17( (/ '(6$552//2 '(/
&2175$72

'XUDQWH HO SUHVHQWH SHUtRGR QR VH KDQ SUHVHQWDGR QRYHGDGHV R VLWXDFLRQHV DQRUPDOHV TXH
DIHFWHQ�HO�GHVDUUROOR�GHO�FRQWUDWR�
�(Q�FDVR�FRQWUDULR�GHVFULELU�OD�VLWXDFLyQ�\�ODV�DFFLRQHV�GH�OD�VXSHUYLVLyQ�

�� 5(680(1�'(�$&7,9,'$'(6�5($/,=$'$6�325�/$�683(59,6,Ï1�

D� 6HJXLPLHQWR�ILQDQFLHUR�\�SUHVXSXHVWDO�GHO�FRQWUDWR�
E� &RQIRUPDFLyQ� DFWXDOL]DFLyQ \ VHJXLPLHQWR GHO H[SHGLHQWH FRQ OD GRFXPHQWDFLyQ UHODFLRQDGD FRQ

OD�HMHFXFLyQ�GHO�FRQWUDWR�
F� 9HULILFDFLyQ�GHO�SDJR�GH�(VWDPSLOODV
G� 9HULILFDFLyQ�GH�OD�YLJHQFLD�GH�OD�JDUDQWtD�H[LJLGD�HQ�HO�FRQWUDWR�
H� 9HULILFDFLyQ�\�DSUREDFLyQ�GH�ORV�VRSRUWHV�QHFHVDULRV�SDUD�HO�SDJR�
I� ([SHGLFLyQ GH OD FHUWLILFDFLyQ GHO UHFLER D VDWLVIDFFLyQ FRUUHVSRQGLHQWH DO SHULRGR GHVFULWR� GH

FRQIRUPLGDG�FRQ�HO�VHUYLFLR�UHFLELGR�
J� 7UiPLWH�GH�UHFRQRFLPLHQWR�\�SDJR�GH�KRQRUDULRV�DQWH�OD�2ILFLQD�GH�&RQWDELOLGDG

< WRGDV ODV GHPiV REOLJDFLRQHV GHO FRQWUDWR HVWDEOHFLGDV HQ ORV (VWXGLRV 3UHYLRV� $QH[RV� \ HO
0DQXDO�GH�&RQWUDWDFLyQ�
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GH 6HJXULGDG 6RFLDO SRU SDUWH GHO 5HSUHVHQWDQWH /HJDO \�R 5HYLVRU )LVFDO FRQ ORV VRSRUWHV
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