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/DV DFWLYLGDGHV GHVDUUROODGDV SRU HO FRQWUDWLVWD HQ HO SHULRGR GHVFULWR DQWHULRUPHQWH�
UHODFLRQDGDV FRQ FDGD XQD GH ODV REOLJDFLRQHV HVSHFtILFDV HVWDEOHFLGDV HQ ORV HVWXGLRV
SUHYLRV GH OD FRQWUDWDFLyQ VH GHVDJUHJDQ D FRQWLQXDFLyQ \ DVt PLVPR VH GHWDOODQ ODV
HYLGHQFLDV R VRSRUWHV� FRQ OR FXDO VH YHULILFD HO FXPSOLPLHQWR D VDWLVIDFFLyQ GH OD REOLJDFLyQ
HVWDEOHFLGD�
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2EOLJDFLyQ 3URGXFWR

%ULQGDU�DSR\R�\�VRSRUWH�HQ�HO�GLVHxR�GH�ORV�SURJUDPDV
\�SUR\HFWRV�TXH�VH�HVWUXFWXUHQ�DO�LQWHULRU�GH�OD

6HFUHWDULD�GH�'HVDUUROOR�(FRQyPLFR

��'LVHxR�GH�SDUULOOD�GH�FRPXQLFDFLRQHV�\
DJHQGD�GH�HYHQWRV�SDUD�HO�PHV�GH
VHSWLHPEUH�GH����� )HFKD�����GH

VHSWLHPEUH�����

%ULQGDU�DSR\R�\�DFRPSDxDPLHQWR�HQ�OD�RUJDQL]DFLyQ�\
GHVDUUROOR�GH�ODV�GLVWLQWDV�DFWLYLGDGHV�LQVWLWXFLRQDOHV�H
LQWHULQVWLWXFLRQDOHV�SURJUDPDGRV�SRU�OD�6HFUHWDULD�GH
'HVDUUROOR�(FRQyPLFR�GHO�'HSDUWDPHQWR�GHO�$WOiQWLFR�

�� 3ODQHDFLyQ DO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D HYHQWRV )HFKD� �� GH
VHSWLHPEUH ����� )XQFLyQ� &RRUGLQDFLyQ
SDUD OD YLVLWD GHO VHFUHWDULR D ODQ]DPLHQWR
GH�OtQHD�DHUHD�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GH OD 6HFUHWDUtD GH 'HVDUUROOR
(FRQyPLFR D (YHQWRV )HFKD� �� GH
VHSWLHPEUH ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GH OD VXEVHFUHWDUtD GH WXULVPR D
HYHQWR GHO SURJUDPD ³3XHUWR &RORPELD HV
PiV´�FRQ�OD�FRPXQLGDG�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GH OD 6HFUHWDUtD GH 'HVDUUROOR
(FRQyPLFR D (YHQWRV )HFKD� �� GH
VHSWLHPEUH ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ OD
YLVLWD GH OD VHFUHWDUtD D 6DQWR 7RPiV HQ
HO�PDUFR�GH�OD�5XWD�GHO�*LUDVRO�

�� 3ODQHDFLyQ \ DFRPSDxDPLHQWR GH
YLVLWDV GHO 6HFUHWDULR GH 'HVDUUROOR
(FRQyPLFR D (YHQWRV )HFKD� �� GH
VHSWLHPEUH ����� )XQFLyQ� $SR\R HQ OD
FRRUGLQDFLyQ \ DFRPSDxDPLHQWR HQ HO
HYHQWR GH ODQ]DPLHQWR GH OD SiJLQD ³:HE
$WOiQWLFR HV PiV´ FRQ RSHUDGRUHV
WXUtVWLFRV�

�� $FRPSDxDPLHQWR D OD 6HFUHWDUtD GH
'HVDUUROOR (FRQyPLFR HQ HYHQWRV )HFKD�
�� GH VHSWLHPEUH D � GH 2FWXEUH �����
)XQFLyQ� $SR\R HQ OD FRRUGLQDFLyQ \
DFRPSDxDPLHQWR HQ OD UHSUHVHQWDFLyQ GH
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OD JREHUQDFLyQ HQ OD IHULD GH WXULVPR ),7
HQ %XHQRV $LUHV� $UJHQWLQD� 6H SUHVHQWy
OD RIHUWD WXUtVWLFD GHO GHSDUWDPHQWR� 6H
HVWDEOHFLHURQ FRQWDFWRV FRQ RSHUDGRUHV�
WXULVWDV \ SURYLQFLDV SDUD UHODFLRQDPLHQWR
\ RSRUWXQLGDGHV GH LQWHUFDPELRV \ YLVLWDV
DO�WHUULWRULR�

(IHFWXDU�HO�DFRPSDxDPLHQWR�UHTXHULGR�SRU�HO
6HFUHWDULR�GH�'HVDUUROOR�(FRQyPLFR�HQ�ORV�&RQVHMRV
GH�*RELHUQR�\�GHPiV�UHXQLRQHV��\D�VHD�HQ�OD�VHGH�GH
OD�*REHUQDFLyQ�R�IXHUD�GH�HOOD��DWHQGLHQGR�VX�REMHWR

FRQWUDFWXDO�

$FRPSDxDPLHQWR�D�5HXQLRQHV�GHO
6HFUHWDULR�GH�'HVDUUROOR�(FRQyPLFR

�� ,QJHQLHURV \ JUHPLRV )HFKD� ��
GH VHSWLHPEUH ����� )XQFLyQ�
5HXQLyQ FRQ VHFUHWDUtD SULYDGD \
JUHPLRV SDUD HYHQWRV GHO VHFWRU
HQ�HO������

���$FRSL )HFKD�����GH�VHSWLHPEUH������
)XQFLyQ� $FRPSDxDPLHQWR�DO�VHFUHWDULR
HQ�UHXQLyQ�FRQ�$FRSL�SDUD�UHYLVLyQ�GH
PHWDV������\�SODQHDFLyQ������

���&RPLVLyQ�5HJLRQDO�GH�&RPSHWLWLYLGDG
)HFKD�����GH�VHSWLHPEUH������ )XQFLyQ�
$FRPSDxDPLHQWR�HQ�UHXQLyQ�GHO�&RQVHMR
GH�&RPSHWLWLYLGDG�SDUD�DOLQHDFLyQ�HQ
SUR\HFWRV�\�SURJUDPDV�D�SUHVHQWDU�SDUD
HO�3ODQ�GH�'HVDUUROOR�'HSDUWDPHQWDO�

���6HFUHWDUtD�GH�3ODQHDFLyQ )HFKD�����
GH�VHSWLHPEUH������ )XQFLyQ�
$FRPSDxDPLHQWR�D�UHXQLyQ�GH�UHYLVLyQ
HQ�DYDQFHV�GH�PHWDV�GH�OD�VHFUHWDUtD�GH
GHVDUUROOR�SDUD�OD�YLJHQFLD������\
SUR\HFFLyQ�SDUD�OD�YLJHQFLD������
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$SR\R�HQ�OD�FRRUGLQDFLyQ�FRQ�HO�iUHD�GH
FRPXQLFDFLRQHV�FRQ�HO�ILQ�GH�SUHVWDU�DSR\R�\�VRSRUWH
HQ�OD�GLYXOJDFLyQ�GH�HYHQWRV��SURJUDPDV��SUR\HFWRV�GH
OD�VHFUHWDUtD�D�WUDYpV�GH�GLIHUHQWHV�PHGLRV�FRQ�ORV�TXH

VH�FXHQWH�

���5HXQLyQ�&RPXQLFDFLRQHV )HFKD����GH
VHSWLHPEUH����� )XQFLyQ��5HXQLyQ�GH
VHJXLPLHQWR�FRQ�OD�DJHQFLD�D�HVWUDWHJtD
GH�FRPXQLFDFLRQHV�

��5HXQLyQ�(YHQWRV )HFKD�����GH
VHSWLHPEUH������)XQFLyQ��5HXQLyQ�FRQ
OtGHU�GH�FRPXQLFDFLRQHV�SDUD�SODQHDFLyQ
GH�HYHQWRV�GH�OD�VHFUHWDUtD�

��5HXQLyQ�&RPXQLFDFLRQHV�$JHQFLD�VLQ
)LOWUR )HFKD������GH�VHSWLHPEUH�����
)XQFLyQ��5HXQLyQ�GH�VHJXLPLHQWR
HVWUDWHJLD�GH�FRPXQLFDFLyQ�

&RRUGLQDU�\�KDFHU�VHJXLPLHQWR�D�OD�HMHFXFLyQ�GH�ODV
DFWLYLGDGHV��SURJUDPDV��SUR\HFWRV�GH�OD�6HFUHWDUtD�GH

'HVDUUROOR�(FRQyPLFR

5HXQLRQHV�GH�VHJXLPLHQWR�FRQ
HTXLSRV�GH�ODV�VXEVHFUHWDULDV

��6XEVHFUHWDUtD�$JUR )HFKD������GH
VHSWLHPEUH����� )XQFLyQ�
6HJXLPLHQWR�DO�SUR\HFWR�GH�&DFDR�HQ
6DQWD�/XFtD�
��6XEVHFUHWDUtD�7XULVPR )HFKD�����GH

VHSWLHPEUH����� )XQFLyQ�
6HJXLPLHQWR�D�DYDQFHV�HQ�ORV

SUR\HFWRV�GH�LQIUDHVWUXFWXUD�WXUtVWLFD�

�� 6XEVHFUHWDUtD�7XULVPR )HFKD�����GH
VHSWLHPEUH����� )XQFLyQ��5HXQLyQ

SUHVXSXHVWR������SDUD�HVWD
VXEVHFUHWDUtD�

��6XEVHFUHWDUtD�(PSUHVDULDO )HFKD����
GH�VHSWLHPEUH����� )XQFLyQ��5HYLVLyQ

GH�SUHVXSXHVWR�SDUD������GH�HVWD
VXEVHFUHWDUtD�

��(TXLSR�-XUtGLFR )HFKD�����GH
VHSWLHPEUH����� )XQFLyQ��5HXQLyQ�GH

VHJXLPLHQWR�D�SURFHVRV�GH
FRQWUDWDFLyQ�

��6XEVHFUHWDUtD�(PSUHVDULDO )HFKD����
GH�VHSWLHPEUH����� )XQFLyQ��5HXQLyQ
GH�VHJXLPLHQWR�D�SURFHVRV�GH�HVWD
VXEVHFUHWDUtD�\�FXPSOLPLHQWR�GH

PHWDV�
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(MHFXWDU�WRGDV�ODV�GHPiV�DFWLYLGDGHV�TXH�OH�VHDQ
DVLJQDGDV��UHODFLRQDGDV�FRQ�HO�REMHWR�GHO�FRQWUDWR�\
TXH�UHVXOWHQ�QHFHVDULDV�SDUD�OD�GHELGD�SUHVWDFLyQ�GH

ORV�VHUYLFLRV

��&RRUGLQDFLyQ�GH�OD�DJHQGD�GH
HYHQWRV��UHXQLRQHV�H�LQYLWDFLRQHV�GHO

VHFUHWDULR�

127$��6H�UHODFLRQDQ�ODV�DFWLYLGDGHV�UHDOL]DGDV�SRU�HO�FRQWUDWLVWD�GXUDQWH�HO�SOD]R�GH�HMHFXFLyQ�GHO
FRQWUDWR�

�� 129('$'(6 2 6,78$&,21(6 $1250$/(6 35(6(17$'$6 '85$17( (/ '(6$552//2 '(/
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'XUDQWH HO SUHVHQWH SHUtRGR QR VH KDQ SUHVHQWDGR QRYHGDGHV R VLWXDFLRQHV DQRUPDOHV TXH
DIHFWHQ�HO�GHVDUUROOR�GHO�FRQWUDWR�
�(Q�FDVR�FRQWUDULR�GHVFULELU�OD�VLWXDFLyQ�\�ODV�DFFLRQHV�GH�OD�VXSHUYLVLyQ�

�� 5(680(1�'(�$&7,9,'$'(6�5($/,=$'$6�325�/$�683(59,6,Ï1�

D� 6HJXLPLHQWR�ILQDQFLHUR�\�SUHVXSXHVWDO�GHO�FRQWUDWR�
E� &RQIRUPDFLyQ� DFWXDOL]DFLyQ \ VHJXLPLHQWR GHO H[SHGLHQWH FRQ OD GRFXPHQWDFLyQ UHODFLRQDGD FRQ

OD�HMHFXFLyQ�GHO�FRQWUDWR�
F� 9HULILFDFLyQ�GHO�SDJR�GH�(VWDPSLOODV
G� 9HULILFDFLyQ�GH�OD�YLJHQFLD�GH�OD�JDUDQWtD�H[LJLGD�HQ�HO�FRQWUDWR�
H� 9HULILFDFLyQ�\�DSUREDFLyQ�GH�ORV�VRSRUWHV�QHFHVDULRV�SDUD�HO�SDJR�
I� ([SHGLFLyQ GH OD FHUWLILFDFLyQ GHO UHFLER D VDWLVIDFFLyQ FRUUHVSRQGLHQWH DO SHULRGR GHVFULWR� GH

FRQIRUPLGDG�FRQ�HO�VHUYLFLR�UHFLELGR�
J� 7UiPLWH�GH�UHFRQRFLPLHQWR�\�SDJR�GH�KRQRUDULRV�DQWH�OD�2ILFLQD�GH�&RQWDELOLGDG

< WRGDV ODV GHPiV REOLJDFLRQHV GHO FRQWUDWR HVWDEOHFLGDV HQ ORV (VWXGLRV 3UHYLRV� $QH[RV� \ HO
0DQXDO�GH�&RQWUDWDFLyQ�
�� &803/,0,(172 '( 2%/,*$&,21(6 '(/ &2175$7,67$ 5(/$&,21$'$6 &21 (/ 3$*2 '(
6(*85,'$' 62&,$/ ,17(*5$/ < $3257(6 3$5$),6&$/(6 �/H\ ��� GH ���� \ VXV GHFUHWRV
UHJODPHQWDULRV� HQ HO DUWtFXOR �� GH OD /H\ ��� GH ����� /H\HV ��� GH ����� ���� GH ����� ���� GH ���� \
�����GH�������'HFUHWRV������GH������\������GH������\�GHPiV�QRUPDV�FRQFRUGDQWHV��

/8,6 +80%(572 0$57Ë1(= /$&28785( TXLHQ DFW~D HQ QRPEUH \ UHSUHVHQWDFLyQ GHO 'HSDUWDPHQWR
GHO $WOiQWLFR� HQ FDOLGDG GH 6XSHUYLVRU� GHMD FRQVWDQFLD TXH HO FRQWUDWLVWD HMHFXWy D FDEDOLGDG HO REMHWR
GHO FRQWUDWR FRQIRUPH D OR VHxDODGR HQ HO (VWXGLR SUHYLR� \ YHULILFy HO FXPSOLPLHQWR GH ODV REOLJDFLRQHV
GHO FRQWUDWLVWD FRQ ORV VLVWHPDV GH 6HJXULGDG 6RFLDO ,QWHJUDO HQ VDOXG� SHQVLRQHV \ ULHVJRV ODERUDOHV�
LQIRUPDFLyQ TXH VH SXHGH FRQVWDWDU HQ OD SODQLOOD � FHUWLILFDFLyQ GH SDJR FRUUHVSRQGLHQWH DO SHULRGR DTXt
UHODFLRQDGR�

��� $1(;2�&21752/�'(�$3257(6�$�6(*85,'$'�62&,$/��
�

1~PHUR�GH�OD�&XHQWD�GH
&REUR 1~PHUR�GH�OD�3ODQLOOD )HFKD�GH�3DJR�3ODQLOOD 9DORU�7RWDO�GH�OD�3ODQLOOD
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�/D�VXPDWRULD�WRWDO�GH�ODV�SODQLOODV�GHEH�VHU�LJXDO�DO�SDJR�GH�OD�VHJXULGDG�VRFLDO�VREUH�HO�����GHO�YDORU�GHO
FRQWUDWR�

127$� $SOLFD SDUD SHUVRQD QDWXUDO� 3DUD SHUVRQD MXUtGLFD� DQH[DU FHUWLILFDFLyQ GHO SDJR GH SODQLOODV
GH 6HJXULGDG 6RFLDO SRU SDUWH GHO 5HSUHVHQWDQWH /HJDO \�R 5HYLVRU )LVFDO FRQ ORV VRSRUWHV
DVRFLDGRV�

6H�ILUPD�HQ�%DUUDQTXLOOD��D�ORV �� GtDV�GHO�PHV�GH RFWXEUH GH �����

),50$�'(/�683(59,625 ),50$�'(/�&2175$7,67$
&�&��������������GH�%DUUDQTXLOOD &�&���������������� GH�%DUUDQTXLOOD
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