
0HGHOOtQ�����GH�PD\R�GH�����

/$�$'0,1,675$'25$�'(�5,(6*26�/$%25$/(6

$WHQWDPHQWH�

'LUHFFLyQ�GH�$ILOLDFLRQHV�\�5HFDXGRV

$�FRQWLQXDFLyQ�VH� UHODFLRQDQ� ORV�GDWRV�GH� OD�DILOLDFLyQ�
)HFKD�LQLFLR�FREHUWXUD�

$UWtFXOR�����'HFUHWR�����GH�������&RWL]DFLyQ�\�3DJR��/D�FRWL]DFLyQ�VH�UHDOL]DUi�WHQLHQGR�HQ�FXHQWD�HO�PD\RU�ULHVJR�HQWUH�
����/D�FODVH�GH�ULHVJR�GHO�FHQWUR�GH�WUDEDMR�GH�OD�HQWLGDG�R�LQVWLWXFLyQ�
����(O�SURSLR�GH�OD�DFWLYLGDG�HMHFXWDGD�SRU�HO�FRQWUDWLVWD�

3DUiJUDIR����&XDQGR�ODV�HQWLGDGHV�R�LQVWLWXFLRQHV�QR�WHQJDQ�FHQWURV�GH�WUDEDMR�VH�WRPDUi�OD�DFWLYLGDG�SULQFLSDO�R�LQVWLWXFLyQ�

7HQJD�HQ�FXHQWD�OR�VLJXLHQWH�SDUD�UHDOL]DU�OD�FRWL]DFLyQ�\�SDJR�

&(57,),&$�

4XH�58%(1�'$5,2�5,1&21�02172<$�LGHQWLILFDGR�D��FRQ�FpGXOD�GH�FLXGDGDQtD����������UHJLVWUD�HQ�QXHVWUD�EDVH�GH
GDWRV�FRPR�WUDEDMDGRU�D��LQGHSHQGLHQWH�

6(*8526�'(�9,'$�685$0(5,&$1$�6�$��

���������� �����������)HFKD�ILQ�FREHUWXUD�

�,1)250$&,Ï1�'(/�&2175$7$17(

6(59,&,2�1$&,21$/�'(�$35(1',=$-(�6(1$��1���������

����������('8&$&,21�683(5,25��+$&(�5()(5(1&,$�$�(035(6$6�'(',&$'$6�$�(63(&,$/,=$&,21(6�<�326*5$'26�&8$1'2�6(�5($/,&(1
$&7,9,'$'(6�35$&7,&$6�6(�$6,0,/$5$1�$/�5,(6*2�'(/��&(1752�'(�75$%$-2�

� 325&(17$-(�'(�&27,=$&,Ï1� ������
�������������35,1&,3$/

&/$6(� � 325&(17$-(� ������

$&7,9,'$'�(&21Ï0,&$�&(1752�'(�75$%$-2�
����������('8&$&,21�683(5,25��+$&(�5()(5(1&,$�$�(035(6$6�'(',&$'$6�$�(63(&,$/,=$&,21(6�<�326*5$'26�&8$1'2�6(�5($/,&(1
$&7,9,'$'(6�35$&7,&$6�6(�$6,0,/$5$1�$/�5,(6*2�'(/��&(1752�'(�75$%$-2�

&/$6(�'(�5,(6*2�
&(1752�'(�75$%$-2�

$&7,9,'$'�(&21Ï0,&$�

7,32�&27,=$17(� ,1'(3(1',(17(�&21�&2175$72�'(�35(67$&,21�'(
6(59,&,26�683(5,25�$�81�0(6

(VWH�FHUWLILFDGR�WLHQH�YDOLGH]�SDUD�HIHFWRV�GH�DILOLDFLyQ�GHO�WUDEDMDGRU�D�6(*8526�'(�9,'$�685$0(5,&$1$�6�$��DVt�FRPR�SDUD�VX�GHVDILOLDFLyQ

�,1)250$&,Ï1�'(/�&2175$7,67$
$&7,9,'$'�(&21Ï0,&$�
����������(035(6$6�'(',&$'$6�$�$&7,9,'$'(6�'(3257,9$6�<275$6�(035(6$6�'(',&$'$6�$�$&7,9,'$'(6�'(�(63$5&,0,(172��,1&/8<(
72'$6�/$6$&7,9,'$'(6�'(3257,9$6�352)(6,21$/(6�'(�)87%2/��7(1,6��%$/21&(672��$7/(7,602��%e,6%2/�(7&�

&2',*2�'(�$&7,9,'$'� �������
&/$6(�'(�5,(6*2� � 325&(17$-(�'(�&27,=$&,Ï1� ������

(VWH�FHUWLILFDGR�IXH�JHQHUDGR�FRQ�OD�LQIRUPDFLyQ�UHJLVWUDGD�HQ�OD�EDVH�GH�GDWRV�HO�

,PSRUWDQWH��/D�LQIRUPDFLyQ�FRQWHQLGD�HQ�HVWH�FHUWLILFDGR�SXHGH�VHU�YDOLGDGD�HQ�FXDOTXLHU�PRPHQWR�SRU�6(*8526�'(�9,'$�685$0(5,&$1$�6�$�

����������������30

6L�GHVHD�YDOLGDU�TXH�HVWH�FHUWLILFDGR�KD\D�VLGR�UHDOPHQWH�HPLWLGR�SRU�$5/�6XUD�\�OD�LQIRUPDFLyQ�DTXt�FRQWHQLGD�VHD
UHDO��YLVLWH�ZZZ�DUOVXUD�FRP�FR���YDOLGDU�FHUWLILFDGRV�H�LQJUHVH�HO�VLJXLHQWH�FyGLJR�~QLFR�GH�JHQHUDFLyQ�YiOLGR�SRU�XQ
PHV�&������������������

'LUHFFLyQ�,3������������������������������


