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(
5NOPQRS% T% UPORSSVWWRS% XNPYRO% ZS[\N]RO% T% ^R_PSNRW% `NOaRW% NbO_N_a]NVbRW% caP% XPS^N_Rb%
\VS_RWP]PS%WVO%XSV]POVO%UP%]V^abN]R]Ndb%Nb_PSbR%UP%WR%*P]SP_RSeR%#U^NbNO_SR_N`R%T%PW%
[SPR%UP%+RWPb_V%Ba^RbVF%VSNPb_RUVO%R%WR%UN`aWZR]Ndb%UP%R]_N`NURUPOF%]PWPfSR]NVbPO%
NbO_N_a]NVbRWPOF% SP]VbV]N^NPb_VOF% \P]gRO% POXP]NRWPOF% XSV]POVO% UP% NbUa]]NdbF%
]RXR]N_R]NVbPOF%XWRbPO%PO_SR_hZN]VO%T%UP^[O%R]]NVbPO%UNSNZNURO%R%WVO%\ab]NVbRSNVO%UP%
WR%#U^NbNO_SR]Ndb%>abN]NXRW.%



)=>?@AB?ACD(E=(FG>(G?HAIAEGE=>(GE=FGDHGEG><(,b%UPORSSVWWV%UP%PO_R%R]_N`NURUF%OP%
SPRWNYd%WR%XWRbPR]NdbF%]Vb]PX_aRWNYR]NdbF%UNOPQV%T%XSVUa]]Ndb%UP%XNPYRO%ZS[\N]RO%T%
^R_PSNRW%`NOaRW%NbO_N_a]NVbRW%UPO_NbRUVO%R%\VS_RWP]PS%WVO%XSV]POVO%UP%]V^abN]R]Ndb%
Nb_PSbR%UP%WR%*P]SP_RSeR%#U^NbNO_SR_N`R%T%UPW%[SPR%UP%+RWPb_V%Ba^RbVF%ZRSRb_NYRbUV%
caP%]RUR%XSVUa]_V%SPOXVbUNPSR%R%WRO%bP]PONURUPO%POXP]e\N]RO%UP%Nb\VS^R]NdbF%
UN`aWZR]Ndb%T%OPbONfNWNYR]Ndb%UNSNZNURO%R%WVO%\ab]NVbRSNVO%UP%WR%#U^NbNO_SR]Ndb%
>abN]NXRW.%?RSR%PWWVF%OP%UPORSSVWWRSVb%XSVXaPO_RO%`NOaRWPO%T%]Vb_PbNUVO%ZS[\N]VO%XRSR%
WR%UN`aWZR]Ndb%UP%R]_N`NURUPO%NbO_N_a]NVbRWPOF%]PWPfSR]NVbPOF%]Vb^P^VSR]NVbPO%T%
\P]gRO%POXP]NRWPOF%ROe%]V^V%XRSR%PW%SP]VbV]N^NPb_V%UP%\ab]NVbRSNVO%T%PcaNXVO%UP%
_SRfRiVF%XSV]aSRbUV%ZPbPSRS%^PbORiPO%]WRSVOF%VXVS_abVOF%]PS]RbVO%T%]VgPSPb_PO%]Vb%
WR%NUPb_NURU%NbO_N_a]NVbRW.%5P%NZaRW%^RbPSRF%OP%UNOPQRSVb%T%RURX_RSVb%XNPYRO%
VSNPb_RURO%R%WVO%XSV]POVO%UP%NbUa]]Ndb%T%SPNbUa]]NdbF%]RXR]N_R]NVbPOF%iVSbRURO%UP%
\VS^R]NdbF%]R^XRQRO%Nb_PSbROF%OV]NRWNYR]Ndb%UP%XSV]PUN^NPb_VOF%XSVZSR^RO%UP%
fNPbPO_RSF%PO_SR_PZNRO%UP%_RWPb_V%ga^RbV%T%UP^[O%NbN]NR_N`RO%XSV^V`NURO%XVS%WR%
#U^NbNO_SR]Ndb.%#ON^NO^VF%OP%PWRfVSRSVb%^R_PSNRWPO%ZS[\N]VO%XRSR%RXVTRS%WR%
]V^abN]R]Ndb%UP%XWRbPOF%XSVZSR^ROF%XSVTP]_VO%T%R]]NVbPO%PO_SR_hZN]ROF%
_SRbO\VS^RbUV%WR%Nb\VS^R]Ndb%_h]bN]R%V%RU^NbNO_SR_N`R%Pb%]Vb_PbNUVO%`NOaRWPO%UP%\[]NW%
]V^XSPbONdb%T%RXSVXNR]Ndb%XVS%XRS_P%UP%WVO%\ab]NVbRSNVO.%&RUR%XNPYR%\aP%PO_Sa]_aSRUR%
_PbNPbUV%Pb%]aPb_R%]SN_PSNVO%UP%iPSRScaeR%`NOaRWF%WPZNfNWNURUF%]V^XVON]NdbF%OPWP]]Ndb%
_NXVZS[\N]RF%aOV%RUP]aRUV%UP%SP]aSOVO%ZS[\N]VOF%RXWN]R]Ndb%UP%WR%NUPb_NURU%`NOaRW%
NbO_N_a]NVbRW%T%]VgPSPb]NR%Pb_SP%^PbORiP%T%XjfWN]V%VfiP_N`Vk%RUN]NVbRW^Pb_PF%OP%
SPRWNYRSVb%WRO%SPOXP]_N`RO%RURX_R]NVbPO%UP%\VS^R_V%T%UN^PbONVbPO%UP%R]aPSUV%]Vb%WVO%
UN\PSPb_PO%]RbRWPO%T%^PUNVO%UP%UN`aWZR]Ndb%a_NWNYRUVO%XVS%WR%Pb_NURUF%_Rb_V%UNZN_RWPO%
]V^V%\eON]VO.%,W%UPORSSVWWV%UP%PO_RO%R]_N`NURUPO%]V^XSPbUNd%WR%SP]PX]Ndb%T%Rb[WNONO%UP%
WVO%SPcaPSN^NPb_VOF%UP\NbN]Ndb%UPW%Pb\VcaP%`NOaRW%T%]V^abN]R_N`VF%PWRfVSR]Ndb%UP%
XSVXaPO_ROF%OPWP]]Ndb%T%_SR_R^NPb_V%UP%SP]aSOVO%ZS[\N]VOF%UNRZSR^R]NdbF%SP`NONdb%UP%
]Vb_PbNUVOF%Nb]VSXVSR]Ndb%UP%RiaO_PO%OVWN]N_RUVO%T%XSPXRSR]Ndb%UP%WVO%RS_PO%\NbRWPO%
XRSR%Oa%XafWN]R]Ndb%V%SPXSVUa]]Ndb.%5P%PO_R%^RbPSRF%PW%_SRfRiV%SPRWNYRUV%]Vb_SNfaTd%R%
]VbOVWNURS%abR%]V^abN]R]Ndb%Nb_PSbR%^[O%VSZRbNYRURF%]VbONO_Pb_P%T%`NOaRW^Pb_P%
R_SR]_N`RF%\R]NWN_RbUV%PW%R]]POV%R%WR%Nb\VS^R]Ndb%NbO_N_a]NVbRWF%\VS_RWP]NPbUV%PW%OPb_NUV%
UP%XPS_PbPb]NR%T%XSV^V`NPbUV%abR%^RTVS%XRS_N]NXR]Ndb%UP%WVO%\ab]NVbRSNVO%Pb%WRO%
R]_N`NURUPOF%XSVZSR^RO%T%PO_SR_PZNRO%UPORSSVWWRURO%XVS%WR%*P]SP_RSeR%#U^NbNO_SR_N`R%T%
PW%[SPR%UP%+RWPb_V%Ba^RbVF%]V^V/%
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(
#XVTRS%WR%PO_Sa]_aSR]NdbF%UNOPQV%T%XSPOPb_R]Ndb%`NOaRW%UP%WVO%Nb\VS^PO%UP%ZPO_Ndb%UP%
WR% *P]SP_RSeR% #U^NbNO_SR_N`RF% ^PUNRb_P% WR% VSZRbNYR]Ndb% ZS[\N]R% UP% WR% Nb\VS^R]NdbF%
]SPR]Ndb% UP% SP]aSOVO% `NOaRWPOF% UNRZSR^R]Ndb% T% RXWN]R]Ndb% UP% WNbPR^NPb_VO% UP%
]V^abN]R]Ndb% NbO_N_a]NVbRW% caP% \R]NWN_Pb% WR% ]V^XSPbONdb% T% OV]NRWNYR]Ndb% UP% WVO%
SPOaW_RUVO%Vf_PbNUVO.%
)=>?@AB?ACD(E=( FG>(G?HAIAEGE=>(GE=FGDHGEG><%,b%UPORSSVWWV% UP%PO_R% R]_N`NURUF% OP%
fSNbUd%RXVTV%Nb_PZSRW%R%WR%PO_Sa]_aSR]NdbF%VSZRbNYR]NdbF%UNOPQV%T%XSPOPb_R]Ndb%`NOaRW%
UP% WVO% Nb\VS^PO% UP% ZPO_Ndb% UP% WR% *P]SP_RSeR% #U^NbNO_SR_N`RF% ]Vb_SNfaTPbUV% R%
_SRbO\VS^RS% WR% Nb\VS^R]Ndb% _h]bN]RF% RU^NbNO_SR_N`R% T% ]aRb_N_R_N`R% ZPbPSRUR% XVS% WRO%
UN\PSPb_PO% [SPRO% Pb% UV]a^Pb_VO% ]WRSVOF% VSUPbRUVOF% ]VgPSPb_PO% T% `NOaRW^Pb_P%
]V^XSPbONfWPO% XRSR% Oa% XVO_PSNVS% OV]NRWNYR]Ndb.% ?RSR% PWWVF% OP% SPRWNYd% WR% SP`NONdb% T%
VSZRbNYR]Ndb% UP% WR% Nb\VS^R]Ndb% Oa^NbNO_SRUR% XVS% WRO% UPXPbUPb]NRO% T% PcaNXVO%
SPOXVbORfWPOF% NUPb_N\N]RbUV% WVO% XSNb]NXRWPO% SPOaW_RUVOF% R`Rb]POF% R]_N`NURUPO%
PiP]a_RUROF%NbUN]RUVSPOF%^P_ROF%WVZSVO%T%UP^[O%PWP^Pb_VO%SPWP`Rb_PO%caP%UPfeRb%OPS%
Nb]VSXVSRUVO%Pb%WVO%Nb\VS^PO.%#%XRS_NS%UP%PO_R%Nb\VS^R]NdbF%OP%PO_RfWP]NPSVb%]SN_PSNVO%
UP% iPSRScaNYR]Ndb% T% UNO_SNfa]Ndb% UPW% ]Vb_PbNUVF% UP\NbNPbUV% PO_Sa]_aSRO% `NOaRWPO% caP%
\R]NWN_RSRb% WR% WP]_aSRF% ]V^XSPbONdb% T% ]VbOaW_R% UP% WVO% UN\PSPb_PO% RXRS_RUVO% UPW%
UV]a^Pb_V.% 5P% NZaRW% ^RbPSRF% OP% UPORSSVWWRSVb% SP]aSOVO% ZS[\N]VO% ]V^V% _RfWROF%
UNRZSR^ROF% Nb\VZSR\eROF%PWP^Pb_VO%PO_RUeO_N]VOF%UPO_R]RUVO%`NOaRWPOF% e]VbVO%T%V_SVO%
SP]aSOVO%UP%RXVTVF%VSNPb_RUVO%R% SPXSPOPb_RS% Nb\VS^R]Ndb%]V^XWPiR%UP%^RbPSR%^[O%
OPb]NWWRF%UNb[^N]R%T%R]]PONfWP.%*P%P\P]_ad%WR%UNRZSR^R]Ndb%Nb_PZSRW%UP%WVO%UV]a^Pb_VOF%
_SRfRiRbUV% ROXP]_VO% SPWR]NVbRUVO% ]Vb% SP_e]aWROF% ]V^XVON]NdbF% iPSRScaeR% _NXVZS[\N]RF%
UNO_SNfa]Ndb%UP%_Pl_VO%P% N^[ZPbPOF%^RbPiV%UP%POXR]NVOF%ba^PSR]NdbF%Pb]RfPYRUVOF%



XNPO%UP%X[ZNbRF%XVS_RUROF%OPXRSRUVSPO%T%UP^[O%PWP^Pb_VO%bP]PORSNVO%XRSR%ZRSRb_NYRS%
abR% XSPOPb_R]Ndb% VSZRbNYRUR% T% XSV\PONVbRW.% #ON^NO^VF% OP% RXWN]RSVb% UP% ^RbPSR%
]VbONO_Pb_P% WVO% WNbPR^NPb_VO% UP% ]V^abN]R]Ndb% P% NUPb_NURU% `NOaRW% NbO_N_a]NVbRWF%
XSV]aSRbUV%^Rb_PbPS%abNURU%ZS[\N]RF%]VgPSPb]NR%]SV^[_N]RF%RUP]aRUR%a_NWNYR]Ndb%UP%
_NXVZSR\eROF%_SR_R^NPb_V%abN\VS^P%UP%WVO%SP]aSOVO%`NOaRWPO%T%]VSSPOXVbUPb]NR%Pb_SP%WR%
bR_aSRWPYR% UP% WR% Nb\VS^R]Ndb% T% Oa% SPXSPOPb_R]Ndb% ZS[\N]R.% 5aSRb_P% PW% XSV]POV% OP%
SPRWNYRSVb%RiaO_POF%]VSSP]]NVbPO%T%RURX_R]NVbPO%UP%R]aPSUV%]Vb%WRO%VfOPS`R]NVbPO%T%
SPcaPSN^NPb_VO%UP%WRO%[SPRO%SPOXVbORfWPOF%`PSN\N]RbUV%WR%RUP]aRUR%Nb_PZSR]Ndb%Pb_SP%
]Vb_PbNUV% _Pl_aRW% T% PWP^Pb_VO% ZS[\N]VO% Rb_PO% UP% WR% ]VbOVWNUR]Ndb% UP% WRO% `PSONVbPO%
\NbRWPO.% #UN]NVbRW^Pb_PF% OP% XSPXRSRSVb% WVO% UV]a^Pb_VO% T% SP]aSOVO% `NOaRWPO% Pb% WVO%
\VS^R_VO%SPcaPSNUVO%XRSR%Oa%XSPOPb_R]NdbF%]NS]aWR]Ndb%T%OV]NRWNYR]NdbF%XSV]aSRbUV%caP%
WR% Nb\VS^R]Ndb%XaUNPSR%OPS% ]VbOaW_RUR% _Rb_V%Pb%^PUNVO%UNZN_RWPO%]V^V%Pb%POXR]NVO%
NbO_N_a]NVbRWPO%UP%XSPOPb_R]Ndb.%&Vb%PO_P%_SRfRiV%OP%]Vb_SNfaTd%R%\VS_RWP]PS%WR%]RWNURU%
`NOaRW% T% ]V^abN]R_N`R% UP% WVO% Nb\VS^PO% UP% ZPO_Ndb% UP% WR% *P]SP_RSeR% #U^NbNO_SR_N`RF%
\R]NWN_RbUV% WR% Nb_PSXSP_R]Ndb%UP% WVO% SPOaW_RUVO%Vf_PbNUVOF%gR]NPbUV%^[O%R]]PONfWP% WR%
Nb\VS^R]Ndb%NbO_N_a]NVbRW%T%\R`VSP]NPbUV%abR%XSPOPb_R]Ndb%_SRbOXRSPb_PF%VSZRbNYRUR%T%
]VgPSPb_P%UP%WR%ZPO_Ndb%UPORSSVWWRURF%]V^V/%
%











%
%



$95!7*+!:"(";8(6<(
5NOPQRS%T%]VbOVWNURS%WR%fN_[]VSR%RaUNV`NOaRW%T%ZS[\N]R%UP%WRO%R]]NVbPO%UPORSSVWWRURO%Pb%
fPbP\N]NV% UPW% _RWPb_V% ga^RbV% UP% WR% #U^NbNO_SR]Ndb%>abN]NXRWF% ^PUNRb_P% PW% SPZNO_SV%
\V_VZS[\N]VF%XSVUa]]Ndb%UP%XNPYRO%RaUNV`NOaRWPOF%PUN]Ndb%UP%]Vb_PbNUVOF%SP]VXNWR]Ndb%
UP% P`NUPb]NRO% `NOaRWPO% T% UV]a^Pb_R]Ndb% UP% R]_N`NURUPOF% P`Pb_VOF% Nb_PS`Pb]NVbPO% T%
PO_SR_PZNRO%N^XWP^Pb_RURO%XVS%WR%*P]SP_RSeR%#U^NbNO_SR_N`R.%
)=>?@AB?ACD(E=(FG>(G?HAIAEGE=>(GE=FGDHGEG><(,b%UPORSSVWWV%UP%PO_R%R]_Ǹ NURUF%OP%
SPRWNYd%PW%UNOPQVF%XSVUa]]NdbF%SP]VXNWR]NdbF%VSZRbNYR]Ndb%T%]VbOVWNUR]Ndb%UP%WR%fN_[]VSR%
RaUNV ǸOaRW%T%ZS[\N]R%UP%WRO%UN\PSPb_PO%R]]NVbPOF%R]_Ǹ NURUPOF%XSVZSR^RO%T%PO_SR_PZNRO%
UPORSSVWWRURO%XVS%WR%*P]SP_RSeR%#U N̂bNO_SR_Ǹ R%Pb%fPbP\N]NV%UPW%_RWPb_V%ga^RbV%UP%WR%
#U N̂bNO_SR]Ndb%>abN]NXRWF%]Vb%PW%XSVXdON_V%UP%ZPbPSRS%ab%SPZNO_SV%̀ NOaRW%VSZRbNYRUV%caP%
XPS N̂_NPSR%UV]a^Pb_RSF%P ǸUPb]NRS%T%XSPOPS`RS%WR%̂ P^VSNR%UP%WR%ZPO_Ndb%RUPWRb_RUR.%?RSR%PWWVF%
OP%P\P]_ad%PW%SPZNO_SV%\V_VZS[\N]V%T%RaUNV ǸOaRW%UP%R]_Ǹ NURUPO%NbO_N_a]NVbRWPOF%iVSbRURO%UP%
fNPbPO_RSF%Pb]aPb_SVO%UP%\ab]NVbRSNVOF%]RXR]N_R]NVbPOF%XSV]POVO%UP%\VS^R]NdbF%]PWPfSR]NVbPOF%
SP]VbV]N̂ NPb_VOF%Nb_PS`Pb]NVbPOF%]R^XRQRO%Nb_PSbROF%R]_Ǹ NURUPO%UP%Nb_PZSR]Ndb%T%UP^[O%
POXR]NVO%UPORSSVWWRUVO%Pb%PW%̂ RS]V%UP%WRO%PO_SR_PZNRO%UNSNZNURO%R%WVO%OPS ǸUVSPO%XjfWN]VO.%,W%
XSV]POV%]V^XSPbUNd%WR%XWRbPR]Ndb%UP%WVO%SPZNO_SVOF%NUPb_N\N]R]Ndb%UP%WVO%̂ V^Pb_VO%T%
]Vb_PbNUVO%SPWP`Rb_POF%]RX_aSR%UP%\V_VZSR\eRO%T%̂ R_PSNRW%RaUNV ǸOaRWF%OPWP]]Ndb%T%UPXaSR]Ndb%
UP%WVO%SP]aSOVO%Vf_PbNUVO%T%XVO_PSNVS%VSZRbNYR]Ndb%UP%WRO%P ǸUPb]NRO%UP%R]aPSUV%]Vb%WR%
R]_Ǹ NURUF%\P]gRF%_P^[_N]R%T%XSVXdON_V%NbO_N_a]NVbRW.%5P%̂ RbPSR%]V^XWP^Pb_RSNRF%OP%
UPORSSVWWRSVb%XSV]POVO%UP%PUN]Ndb%T%XVO_XSVUa]]Ndb%UP%]Vb_PbNUVO%RaUNV ǸOaRWPOF%Nb]WaTPbUV%
OPWP]]Ndb%UP%_V^ROF%̂ Vb_RiPF%SP]VS_PF%RiaO_PO%UP%]V^XVON]NdbF%Nb]VSXVSR]Ndb%UP%_Pl_VOF%
_e_aWVOF%PWP^Pb_VO%ZS[\N]VOF%_SRbON]NVbPOF%̂ aON]RWNYR]Ndb%]aRbUV%\aP%SPcaPSNUR%T%RUP]aR]Ndb%
UP%WVO%]Vb_PbNUVO%R%WVO%UN\PSPb_PO%\VS^R_VO%T%]RbRWPO%UP%UǸ aWZR]Ndb%NbO_N_a]NVbRW.%#ON̂ NO^VF%
OP%UNOPQRSVb%T%]VbOVWNURSVb%SP]aSOVO%ZS[\N]VO%UPO_NbRUVO%R%R]V^XRQRS%T%]Vb_Pl_aRWNYRS%WRO%
P ǸUPb]NRO%SP]VXNWRUROF%XSV]aSRbUV%̂ Rb_PbPS%]VgPSPb]NR%]Vb%WR%NUPb_NURU%̀ NOaRW%UP%WR%
#U N̂bNO_SR]Ndb%>abN]NXRW%T%]Vb%WVO%WNbPR N̂Pb_VO%UP%]V^abN]R]Ndb%NbO_N_a]NVbRW.%(R%Nb\VS^R]Ndb%
ǸOaRW%\aP%VSZRbNYRUR%UP%̂ RbPSR%ONO_P^[_N]RF%\R]NWN_RbUV%Oa%]VbOaW_RF%NUPb_N\N]R]Ndb%T%XVO_PSNVS%
a_NWNYR]Ndb%]V^V%OVXVS_P%UP%WRO%R]_Ǹ NURUPO%PiP]a_RURO%T%]V^V%NbOa^V%XRSR%Nb\VS^POF%
XSPOPb_R]NVbPOF%XafWN]R]NVbPO%T%XSV]POVO%UP%OV]NRWNYR]Ndb%NbO_N_a]NVbRW.%5P%NZaRW%\VS^RF%OP%
SPRWNYd%WR%OPWP]]Ndb%UP%\V_VZSR\eRO%T%SPZNO_SVO%RaUNV ǸOaRWPO%SPXSPOPb_R_N`VOF%XSNVSNYRbUV%
RcaPWWVO%caP%XPS N̂_NPSRb%P ǸUPb]NRS%UP%^RbPSR%]WRSR%WR%XRS_N]NXR]Ndb%UP%WVO%\ab]NVbRSNVOF%PW%
UPORSSVWWV%UP%WRO%R]_Ǹ NURUPOF%WVO%POXR]NVO%UP%Nb_PSR]]Ndb%T%WVO%SPOaW_RUVO%V%̂ V^Pb_VO%
ONZbN\N]R_Ǹ VO%UP%]RUR%NbN]NR_Ǹ R.%,O_P%XSV]POV%XPS N̂_Nd%]VbOVWNURS%ab%RS]gǸ V%̀ NOaRW%]Vb%̀ RWVS%
UV]a^Pb_RW%T%]V^abN]R_Ǹ VF%\VS_RWP]NPbUV%WR%̂ P^VSNR%NbO_N_a]NVbRW%T%XSVXVS]NVbRbUV%
P ǸUPb]NRO%̀ PSN\N]RfWPO%UPW%_SRfRiV%UPORSSVWWRUV%XVS%WR%*P]SP_RSeR%#U N̂bNO_SR_Ǹ R%Pb%̂ R_PSNR%UP%
fNPbPO_RSF%Nb_PZSR]NdbF%\VS^R]NdbF%SP]VbV]N̂ NPb_V%T%\VS_RWP]N̂ NPb_V%UPW%_RWPb_V%ga^RbV.%5P%
PO_R%̂ RbPSRF%WR%fN_[]VSR%OP%]VbO_N_aTd%bV%OVWV%]V^V%ab%SPXVON_VSNV%UP%^R_PSNRW%\V_VZS[\N]V%T%
RaUNV ǸOaRWF%ONbV%]V^V%abR%gPSSR N̂Pb_R%UP%UV]a^Pb_R]Ndb%T%]V^abN]R]Ndb%UP%WR%ZPO_NdbF%
caP%XPS N̂_Nd%̀ NONfNWNYRS%WRO%R]]NVbPO%RUPWRb_RUROF%]VbOPS`RS%PW%SPZNO_SV%gNO_dSN]V%UP%WRO%
R]_Ǹ NURUPO%T%\R]NWN_RS%WR%XVO_PSNVS%UǸ aWZR]Ndb%UP%WVO%SPOaW_RUVO%T%PlXPSNPb]NRO%UPORSSVWWRURO%
UaSRb_P%WR%PiP]a]Ndb%UP%WRO%PO_SR_PZNRO%NbO_N_a]NVbRWPOF%]V^V/%



ESCUDO DE IBAGUÉ (FRONTAL) TEXTO FRONTAL TEXTO LATERAL IZQUIERDO

TEXTO LATERAL DERECHO LAURELES BORDADOS - VISERA LAURELES TRASEROS
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&SPRSF%UNOPQRS%T%RXVTRS%WR%UN`aWZR]Ndb%UP%]Vb_PbNUVO%NbO_N_a]NVbRWPO%XRSR%WVO%]RbRWPO%
UP% ]V^abN]R]Ndb% Nb_PSbVO% T% Pl_PSbVO% UP% WR% #U^NbNO_SR]Ndb% >abN]NXRWF% Nb]WaTPbUV%
XNPYRO% ZS[\N]ROF% ]Vb_PbNUVO% UNZN_RWPOF% ]VXTOF% bV_RO% Nb\VS^R_N`ROF% ]V^abN]RUVO% T%
^R_PSNRW% XafWN]N_RSNV% SPWR]NVbRUV% ]Vb% WRO% R]_N`NURUPO% T% XSVZSR^RO% WNUPSRUVO% XVS% WR%
*P]SP_RSeR%#U^NbNO_SR_N`R%T%OaO%UPXPbUPb]NRO.%

)=>?@AB?ACD(E=( FG>(G?HAIAEGE=>(GE=FGDHGEG><(,b%UPORSSVWWV% UP%PO_R% R]_N`NURUF% OP%
SPRWNYd%PW%XSV]POV%Nb_PZSRW%UP%]SPR]NdbF%]Vb]PX_aRWNYR]NdbF%UNOPQVF%XSVUa]]Ndb%T%RXVTV%
R%WR%UN`aWZR]Ndb%UP%]Vb_PbNUVO%NbO_N_a]NVbRWPO%UPO_NbRUVO%R%WVO%UN\PSPb_PO%]RbRWPO%UP%
]V^abN]R]Ndb%Nb_PSbVO%T%Pl_PSbVO%UP%WR%#U^NbNO_SR]Ndb%>abN]NXRWF%Pb%RS_N]aWR]Ndb%]Vb%
WRO% bP]PONURUPO% Nb\VS^R_N`RO% UP% WR% *P]SP_RSeR% #U^NbNO_SR_N`R% T% OaO% SPOXP]_N`RO%
UPXPbUPb]NRO.%?RSR%PWWVF%OP%SP]NfNPSVbF%RbRWNYRSVb%T%PO_Sa]_aSRSVb%WVO%SPcaPSN^NPb_VO%
UP%]V^abN]R]Ndb%SPWR]NVbRUVO%]Vb%WRO%R]_N`NURUPOF%XSVZSR^ROF%XSVTP]_VOF%PO_SR_PZNROF%
iVSbRURO%T%R]]NVbPO%NbO_N_a]NVbRWPO%UPORSSVWWRUROF%NUPb_N\N]RbUV%PW%XSVXdON_V%UP%]RUR%
^PbORiPF%PW%XjfWN]V%VfiP_N`VF%PW%]RbRW%UP%UN\aONdb%T%PW%\VS^R_V%^[O%RUP]aRUV%XRSR%Oa%
XSPOPb_R]Ndb.% #% XRS_NS% UP% PO_R% Nb\VS^R]NdbF% OP% UPORSSVWWRSVb% XNPYRO% ZS[\N]RO% T%
]Vb_PbNUVO%UNZN_RWPO%XRSR%]V^abN]RS%UP%̂ RbPSR%]WRSRF%VXVS_abR%T%̀ NOaRW^Pb_P%R_SR]_N`R%
WRO% NbN]NR_N`RO%UNSNZNURO%R% WVO% \ab]NVbRSNVOF%OPS`NUVSPO%XjfWN]VO%T%UP^[O%XjfWN]VO%UP%
Nb_PShO.%,W%XSV]POV%Nb]WaTd%WR%]Vb]PX_aRWNYR]Ndb%UP%XSVXaPO_RO%`NOaRWPOF%UP\NbN]Ndb%UP%
Pb\VcaPO%ZS[\N]VOF%OPWP]]Ndb%T%_SR_R^NPb_V%UP%N^[ZPbPOF%]V^XVON]NdbF%UNRZSR^R]NdbF%
RXWN]R]Ndb%UP% _NXVZSR\eROF%]VWVSPO%T%UP^[O%PWP^Pb_VO%UP% NUPb_NURU% NbO_N_a]NVbRWF%ROe%
]V^V%WR%RURX_R]Ndb%UP%WVO%]Vb_PbNUVO%R%UN\PSPb_PO%\VS^R_VO%T%UN^PbONVbPO%SPcaPSNUVO%
XRSR% ^PUNVO% UNZN_RWPOF% N^XSPOVO% T% XWR_R\VS^RO% UP% ]V^abN]R]Ndb% NbO_N_a]NVbRW.% 5P%
^RbPSR%]V^XWP^Pb_RSNRF%OP%RXVTd% WR%PWRfVSR]Ndb%T%PO_Sa]_aSR]Ndb%UP%]VXTOF% _Pl_VO%
Nb\VS^R_N`VOF% bV_RO% NbO_N_a]NVbRWPOF% ]V^abN]RUVOF% ^PbORiPO% UP% ]Vb`V]R_VSNRF%
]Vb_PbNUVO%UP%OPbONfNWNYR]Ndb%T%^R_PSNRW%XafWN]N_RSNVF%XSV]aSRbUV%caP%]RUR%^PbORiP%
^Rb_a`NPSR%]WRSNURUF%]VgPSPb]NRF%XPS_NbPb]NR%T%]VSSPOXVbUPb]NR%]Vb%WVO%VfiP_N`VO%UP%
]V^abN]R]Ndb% UP\NbNUVO% XVS% WR% *P]SP_RSeR% #U^NbNO_SR_N`R.% #ON^NO^VF% OP% SPRWNYd% WR%
RURX_R]Ndb% UP% ]Vb_PbNUVO% XRSR% WVO% UN\PSPb_PO% ]RbRWPO% UP% UN`aWZR]NdbF% _PbNPbUV% Pb%



]aPb_R% WRO% ]RSR]_PSeO_N]RO% UP% ]RUR%^PUNVF% OaO% \VS^R_VOF% UNb[^N]RO% UP% ]VbOa^V% T%
bP]PONURUPO% POXP]e\N]RO% UP% XSPOPb_R]NdbF% ]Vb% PW% XSVXdON_V% UP% VX_N^NYRS% WR%
]V^XSPbONdb% T% RW]Rb]P% UP% WR% Nb\VS^R]Ndb.% 5aSRb_P% PW% UPORSSVWWV% UP% WRO% XNPYRO% OP%
P\P]_aRSVb%XSV]POVO%UP%SP`NONdbF%]VSSP]]NdbF%RiaO_P%T%`RWNUR]Ndb%UP%_Pl_VO%T%PWP^Pb_VO%
ZS[\N]VOF% Nb]VSXVSRbUV% WRO% VfOPS`R]NVbPO% SPRWNYRURO% XVS% WRO% [SPRO% SPOXVbORfWPO% T%
ZRSRb_NYRbUV%WR%]VSSP]_R%RXWN]R]Ndb%UP%WVO%WNbPR^NPb_VO%UP%]V^abN]R]Ndb%P%NUPb_NURU%
`NOaRW%NbO_N_a]NVbRW.%:ZaRW^Pb_PF%OP%RXVTd%WR%XSPXRSR]Ndb%UP%WVO%^R_PSNRWPO%\NbRWPO%XRSR%
Oa%XafWN]R]NdbF%UNO_SNfa]Ndb%V%OV]NRWNYR]Ndb%R%_SR`hO%UP%WVO%]RbRWPO%PO_RfWP]NUVO%XVS%WR%
#U^NbNO_SR]Ndb%>abN]NXRWF%]Vb_SNfaTPbUV%R%^Rb_PbPS%abR%]V^abN]R]Ndb%]VbO_Rb_P%T%
RS_N]aWRUR%OVfSP% WRO%R]]NVbPO%RUPWRb_RURO%XVS% WR%*P]SP_RSeR%#U^NbNO_SR_N`R.%,b%PO_P%
OPb_NUVF%PW% _SRfRiV%UPORSSVWWRUV%XPS^N_Nd% \VS_RWP]PS% WR%XSPOPb]NR%T%]VgPSPb]NR%UP% WVO%
^PbORiPO%NbO_N_a]NVbRWPOF%\R]NWN_RS%PW%R]]POV%R%Nb\VS^R]Ndb%SPWR]NVbRUR%]Vb%XSVZSR^RO%
T%R]_N`NURUPO%RU^NbNO_SR_N`RO%T%UP%_RWPb_V%ga^RbVF%XSV^V`PS% WR%XRS_N]NXR]Ndb%UP%WVO%
\ab]NVbRSNVO%Pb% WRO%UN\PSPb_PO% NbN]NR_N`RO%T%]Vb_SNfaNS%R% WR%`NONfNWNYR]Ndb%UP% WR%ZPO_Ndb%
UPORSSVWWRUR% XVS% WR% *P]SP_RSeR% T% OaO% UPXPbUPb]NRO% Rb_P% OaO% XjfWN]VO% Nb_PSbVO% T%
Pl_PSbVOF%]V^V/%
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(
$95!7*+!$"(";8(K<(
5NOPQRS%T%RXVTRS%WR%PWRfVSR]Ndb%UP%XSPOPb_R]NVbPO%NbO_N_a]NVbRWPO%SPcaPSNURO%XVS% WR%
*P]SP_RSeR% #U^NbNO_SR_N`RF% ^PUNRb_P% WR% RXWN]R]Ndb% UP% ]SN_PSNVO% UP% UNOPQV% ZS[\N]VF%
]V^XVON]Ndb% `NOaRWF% ]SPR_N`NURU% P% NbbV`R]NdbF% ZRSRb_NYRbUV% ^R_PSNRWPO% UNb[^N]VOF%
VSZRbNYRUVO%T%`NOaRW^Pb_P%R_SR]_N`VO%XRSR%WR%XSPOPb_R]Ndb%UP%XSVZSR^ROF%XSVTP]_VOF%
PO_SR_PZNRO%P%Nb\VS^PO.%
)=>?@AB?ACD(E=(FG>(G?HAIAEGE=>(GE=FGDHGEG><(
,b%UPORSSVWWV%UP%PO_R%R]_N`NURUF%OP%fSNbUd%RXVTV%Nb_PZSRW%Pb%WR%]Vb]PX_aRWNYR]NdbF%
PO_Sa]_aSR]NdbF%UNOPQVF%UNRZSR^R]Ndb%T%PWRfVSR]Ndb%UP%XSPOPb_R]NVbPO%NbO_N_a]NVbRWPO%
SPcaPSNURO%XVS%WR%*P]SP_RSeR%#U^NbNO_SR_N`R%XRSR%WR%OV]NRWNYR]Ndb%T%PlXVON]Ndb%UP%
XSVZSR^ROF%XSVTP]_VOF%PO_SR_PZNROF%Nb\VS^POF%R]_N`NURUPOF%SPOaW_RUVO%T%UP^[O%
NbN]NR_N`RO%UPORSSVWWRURO%Pb%PW%^RS]V%UP%Oa%ZPO_Ndb.%?RSR%PWWVF%OP%SPRWNYd%NbN]NRW^Pb_P%
WR%SP`NONdbF%UPXaSR]Ndb%T%VSZRbNYR]Ndb%UP%WR%Nb\VS^R]Ndb%Oa^NbNO_SRUR%XVS%WRO%
UN\PSPb_PO%[SPROF%NUPb_N\N]RbUV%WVO%]Vb_PbNUVO%XSNb]NXRWPOF%UR_VO%SPWP`Rb_POF%
^PbORiPO%XSNVSN_RSNVO%T%PWP^Pb_VO%caP%UPfeRb%OPS%UPO_R]RUVO%UPb_SV%UP%]RUR%
XSPOPb_R]NdbF%]Vb%PW%XSVXdON_V%UP%PO_RfWP]PS%abR%PO_Sa]_aSR%bRSSR_N`R%T%`NOaRW%
]VgPSPb_P%caP%\R]NWN_RSR%WR%]V^XSPbONdb%UP%WR%Nb\VS^R]Ndb%XVS%XRS_P%UP%WVO%UN\PSPb_PO%
XjfWN]VO.%#%XRS_NS%UP%PO_VO%NbOa^VOF%OP%UPORSSVWWRSVb%XSVXaPO_RO%UP%]V^XVON]Ndb%
ZS[\N]RF%UP\NbNPbUV%]SN_PSNVO%UP%iPSRScaeR%`NOaRWF%UNO_SNfa]Ndb%UP%]Vb_PbNUVOF%
_SR_R^NPb_V%_NXVZS[\N]VF%^RbPiV%UP%N^[ZPbPOF%SP]aSOVO%N]VbVZS[\N]VOF%UNRZSR^ROF%
Nb\VZSR\eROF%_RfWROF%PWP^Pb_VO%PO_RUeO_N]VO%T%UP^[O%SP]aSOVO%ZS[\N]VO%bP]PORSNVO%
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XRSR%SPXSPOPb_RS%WR%Nb\VS^R]Ndb%UP%^RbPSR%]WRSRF%UNb[^N]R%T%R_SR]_N`R.%#ON^NO^VF%OP%
RXWN]RSVb%UP%\VS^R%]VbONO_Pb_P%WVO%WNbPR^NPb_VO%UP%NUPb_NURU%T%]V^abN]R]Ndb%`NOaRW%
NbO_N_a]NVbRWF%XSV]aSRbUV%^Rb_PbPS%abNURU%ZS[\N]R%Pb_SP%WRO%UN\PSPb_PO%UNRXVON_N`RO%T%
ZRSRb_NYRS%abR%XSPOPb_R]Ndb%XSV\PONVbRWF%VSUPbRUR%T%]VgPSPb_P%]Vb%WR%N^RZPb%UP%WR%
#U^NbNO_SR]Ndb%>abN]NXRW.%5P%^RbPSR%]V^XWP^Pb_RSNRF%OP%Nb]VSXVSRSVb%]SN_PSNVO%UP%
]SPR_N`NURU%P%NbbV`R]Ndb%Pb%WR%]VbO_Sa]]Ndb%UP%WRO%XSPOPb_R]NVbPOF%faO]RbUV%P`N_RS%
WR%OR_aSR]Ndb%UP%_Pl_V%T%\R]NWN_RS%WR%PlXVON]Ndb%UP%]Vb_PbNUVO%^PUNRb_P%SP]aSOVO%
`NOaRWPO%caP%XPS^N_NPSRb%ONb_P_NYRS%Nb\VS^R]Ndb%_h]bN]RF%RU^NbNO_SR_N`R%T%PO_SR_hZN]R%
ONb%XPSUPS%XSP]NONdb%bN%]Vb_PbNUV.%,W%XSV]POV%]V^XSPbUNd%WR%UNRZSR^R]Ndb%UP%WRO%
UN\PSPb_PO%OP]]NVbPOF%]SPR]Ndb%T%RURX_R]Ndb%UP%SP]aSOVO%ZS[\N]VOF%OPWP]]Ndb%T%
_SR_R^NPb_V%UP%^R_PSNRW%\V_VZS[\N]VF%PWRfVSR]Ndb%UP%XVS_RUROF%OPXRSRUVSPO%T%]NPSSPOF%
VSZRbNYR]Ndb%UP%]N\SRO%P%NbUN]RUVSPOF%UPORSSVWWV%UP%PWP^Pb_VO%`NOaRWPO%XRSR%UPO_R]RS%
SPOaW_RUVO%T%PO_Sa]_aSR]Ndb%UP%OP]aPb]NRO%bRSSR_N`RO%caP%XPS^N_NPSRb%]VbUa]NS%UP%
^RbPSR%WdZN]R%PW%]Vb_PbNUV%UaSRb_P%WRO%iVSbRURO%UP%XSPOPb_R]Ndb.%:ZaRW^Pb_PF%OP%
SPRWNYRSVb%XSV]POVO%UP%SP`NONdbF%]VSSP]]NdbF%RiaO_P%T%R]_aRWNYR]Ndb%UP%WRO%UNRXVON_N`RO%
UP%R]aPSUV%]Vb%WRO%VfOPS`R]NVbPO%T%SPcaPSN^NPb_VO%UP%WRO%[SPRO%SPOXVbORfWPOF%
`PSN\N]RbUV%ROXP]_VO%UP%VS_VZSR\eRF%WPZNfNWNURUF%]VgPSPb]NR%`NOaRWF%XSP]NONdb%UP%WR%
Nb\VS^R]Ndb%T%RUP]aRUR%UNO_SNfa]Ndb%UP%WVO%PWP^Pb_VO%Rb_PO%UP%WR%Pb_SPZR%UP%WRO%
`PSONVbPO%\NbRWPO.%(RO%XSPOPb_R]NVbPO%\aPSVb%RUP^[O%RURX_RURO%R%WRO%]VbUN]NVbPO%
POXP]e\N]RO%UP%]RUR%POXR]NV%UP%OV]NRWNYR]NdbF%]VbONUPSRbUV%PW%_NXV%UP%RaUNPb]NRF%
VfiP_N`V%UP%WR%PlXVON]Ndb%T%bR_aSRWPYR%UP%WR%Nb\VS^R]Ndb%R%]V^abN]RS.%&Vb%PO_P%
_SRfRiV%OP%]Vb_SNfaTd%R%\VS_RWP]PS%WRO%gPSSR^NPb_RO%UP%]V^abN]R]Ndb%`NOaRW%UP%WR%
*P]SP_RSeR%#U^NbNO_SR_N`RF%\R]NWN_RbUV%WR%XSPOPb_R]Ndb%UP%XSVZSR^ROF%XSVTP]_VOF%
PO_SR_PZNRO%P%Nb\VS^PO%UP%^RbPSR%PO_Sa]_aSRURF%]V^XSPbONfWP%T%`NOaRW^Pb_P%
R_SR]_N`RF%T%XSVXVS]NVbRbUV%^R_PSNRWPO%caP%RXVTRSVb%UP%\VS^R%P\P]_N`R%WVO%XSV]POVO%
UP%OV]NRWNYR]NdbF%SPbUN]Ndb%UP%Nb\VS^R]NdbF%OPZaN^NPb_V%T%UN`aWZR]Ndb%UP%WR%ZPO_Ndb%
NbO_N_a]NVbRW.%
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?SPOPb_RS%PW%XWRb%UP%_SRfRiV%T%PW%SPXVS_P%UP%R`Rb]PO%RW%NbN]NV%UP%]RUR%OP^RbRF%
RONO_NPbUV%R%WVO%POXR]NVO%UP%]VVSUNbR]Ndb%caP%SPRWNYR%OP^RbRW^Pb_P%WR%*P]SP_RSeR%
#U^NbNO_SR_N`R%XRSR%WR%RWNbPR]NdbF%UNOPQVF%UPORSSVWWV%T%OVXVS_P%UP%WRO%PO_SR_PZNRO%UP%
]V^abN]R]Ndb%`NOaRWF%^R_PSNRW%ZS[\N]VF%]Vb_PbNUVO%]SPR_N`VO%T%UP^[O%SPcaPSN^NPb_VO%
OVWN]N_RUVO%XVS%PO_R%UPXPbUPb]NR%T%OaO%5NSP]]NVbPO%RUO]SN_RO.%
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